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Ore III OF OL 
; 1 
\ The Right Honourable. 


| HF. NBR -YX 
| Earl of Clarendon. Viſcount: 


Cornbury, and War: n Hide of 


_ - Hindon.z Z9rd Chamberlain to the 
Q Queens moſt excellent Majeſty. 


ts 


Moſt noble Lord, 


NY F being become. 
ol <0E thing {oi uſu- 
29 P44 al.in this. moſt 
pear fcribling Age, 
| (nam ſcripturire quam par- 
2 turire 


The Epiſtle 
turire mallet hoc ſeculum ) | 
to crave ſhelter under the | 
Wings of fome renowned | 
Perſon , from the ſeverity 
W Confarers - without 
which, Learning ſhall ſcarce- | 
ly have Admittance : and 
this piece though not my | 
own, yet coming to my | 
hands amongſt other ma- | 
nuſcripts of a Gentleman of | 
Grayes Ins, lately deceaſed; | 

(and very near related to | 

me) whoſe Genins, I may | 

lately lay, was not a little | 

curious 1n the ſearch of 0-| | 
ther | 


: 
6 


EF 


Dedicatory. 


ther -knowledge - than . the 


Law, (to which he fer-- 


ved five Appren icelhips. ) 
And npumbly  concerving. 
nothing could more "45x 
nably appear in View for 
the better - inſtructing ovr- 
worthy Country-men . in 
the knowledge of a thing 
whole want 15 lo generally 
complaine d of,: yet the In- 


vention, Ute, and: Species : 


with & oil Advantages 
ſcarce truly underſtood : 1 


preſumed through that true 


knowledge of your Lord- 


A 3 {11ps 


The Epiſtle 
ſhips Perſon, and moſt zea- 
lous Honour of your great- 


ly to be admired Endow- 


ments, with your Love to 


Learning, which the moſt | 


plebeian ears and eyes were | 


not ignorant of, to recom- | 


mend unto your Lordſhips 


hand this T reat iſe,na More G 


ample and different manner | 


. 


than that lately publiſhed | . 
out of the Mis. of the never | 


to be forgotten Earl of | 


: 


Sandwich , ſhewing the | | 


firſt Invention, Uſe, Mat- 


ter, Forms, Proportions, 
and | 


| 1 
I 4 


Dedicatory. 
and Differences , Anciertt 
and Modern of that Coy 
| Lady Pecunia, with .the 
Advantages Ps Diladyan- 
rages of the Riſe or Fall 
thereot in our own and 
neighbouring Nations; and 
the Reaſons Pro and Con 
with other things in the 
other piece not contained, 
And here l cannor, w: wt. 
| great unworthinels, k- 
| lent in the due prei{s of 
| his moſt Excellent Maje- 
ty that now is, who wich 
1 abundance of Royal Care 
and 


Te Boo» bet - L 


| 


T he Epiſtle 


and VV ildom,with no Galt: | 
Maroc,hath ſet fortha Coin 7 
in Form, Shape, Goodnels * 
and Beauty, not ſecond to 
any uſed in the W orld, in 
Common Commerce, A: 
{o uncaly to be partterned | | 
or imbelliſhed, a thing of | 
no {mall conſequence in 
Common-wealths, Here- | 
with you have a ſhort ac- | 
count of OUT Books of | 
Law; as allo TI ables of | * 
the value of all forts of} | 
Pear 1s, Diamonas . Gold, ! 
Siher, and other Matralls.| : 
l 


Dedicatory. 


| I ſhall not undertake to 
lay, bur that in the. I ables 
: of values, in theſe mutable 
times, ſome variation may 
happen, to the common 
| practice of Artiſts, in that 
nature, whoſe private un- 
meaſurable Ends are, to 
; fome more their Gods than 
Juſtice or Honeſty their 
{ PraQiſe: but the Grounds 
|. being herein plainly ſtated ; - 
| a pregnant wit, with a lit- - 
' tle Commerce , -may ſoon 
| reQity thole dzary Deceits, 
| and for the other part ; 
whole 


Deaicatory. 


whole Theory perhaps tt | 
1ome places,may be thought. | 


? 


too much torefle& on the | 


too often practiſed Abules 


of the Gold-Smiths in that 
Nature ; I hope all but 


themſelves will - readily 


grant me Pardon for the | 


_ Publiſhing, and they being 


but a few, and Juſtice' on 


our ſide,the Authors Bones ' 


I truſt will not diſturb, | 


nor I much ſuffer by the | 


felti{h Cenfures ot-a People 


ſo obſtinately unreaſona- | 


bly. My Lord, I ſhall | 


nqw. | 


The Epiſile 
ww only beg pardon for 
his preſumption, in hopes 
| ſucceſs, till time give op- 
ortunity to teltity hoy 
wuch I am 


o - 7 .* 
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My Lord , 
truly devoted to your Lordſhips ſervice, 


and your Admirer; 


Henry Vaughan. 


| | Dedicatory. 
whole Theory perhaps ir 


ome places,may be though 
too much to refle& on thi 
too often practilſed Abule 
of the Gold-Smiths in thai 
Nature ; I hope all bu 
themſelves will - readih 
grant me Pardon for th 
Publiſhing, and they being 
but a few, and Juſtice on 
our ſide,the Authors Bones 
I truſt will not diſturb, 
nor I much luffer- by the 
ſelfiſh Cenlures of-a-People 
ſo obſtinately unreaſona- 


bly. My Lord, I ſhall 


now 


—- Ogre ore ORE" ORR A ” 


The Epiſile 
now only beg pardon for 
this preſumption, in hopes 
of ſuccels, till time give op-. 
portunity to teſtify hoy 
much I am 


—— Om 


A go_—m -——W”« a" _n_— nt. 4 = > 


My Lord , 
truly devoted to your Lordſhips ſervice, 


and your Admirer, 


Henry V aughan. 


CHA P: L 
- Of the firſt Invention «nd Uſe 
| of Money, : 


H-E firſt Invention of 
Noney was for a Pledg 
and inſtead of a Surety, 

for when men did live by. 

: Exchange of their Wazts 
and S»perfluities, both parties could 

| Hot always fit one another at the pre- 

| ſent; in which caſe the Corruptions / 

; of Man's Nature did quickly. grow to. 

| make it behoofol; that the paxty recet-. 


- vying 


= @fcColnand Coinage. - 
ving ſhould leave ſomewhat: worthy !' 
£0 be eſteemed for a Pledge; tofupply ?' 
the givers wantuponthe like occafiong | 
Time did eafily find" out that this *' 
Pledge ſhould be ſofiething frog too » 
common, not-eaſy tobe confumed - 
wth uſe, or ſpoiled for want of uſe 
and this'was Money. ” ” 


= 


* The fifſt uſe of Honey was then by | , 
it to ſupply every man's particular | , 
wants. This introduced a ſecond uſeof | , 
Cauponation, when men did by the | 
Pledge of Moneys procure -not -only. | 
- thoſe things which they theniſelves | 
wanted, but which they might ſell ro 7;e 
others for more Money:and under that ' þ 
kind is all Trades comprehended,whe.: ! 44 
ther it be groſe ſale, or retalez and { 
this uſe hath brought in a third uſe {q, 
of Money, for the gain of calipona- Ing 
ctondid give a Colout to thoſe that Jy 
lent Money to ſuch as did encreaſe it Jy; 
by Trade, to take ufury for it, which fe; 
is therefore termed the moſt unnatural 'F 
uſe of Money, becduſe 'it is:'moſt re- 
giote from che natural Infticution. 4s 

04S F-+- 


@CCoinand Coiniage- # 
| this there are many kinds'of which the 
| moſt” refined is that of Exchange, 
| which ismix'd with an uſuryof place, 
| as that is of time. Son 
* -'Thus did Money grow inſeperably 
| neceſſary to all Zxchange,to make the 
things exchanged equal in value, for 
that all exchange izeither by the atu= 
al or intellectual valuation of Moneys 
that is toſay, Either the thing, 15 ex- 
changed for Money, or if it be ex- 
changed for another thing, the mea- 
- © ſureof that exchange is how mucf1 
| | Money either of the things exchanged 
| *is conceived to be worthzand Pragice 
- | hach'fonnd our that in values, "which 
-' the Geometricians have found out itt 
{quantiries, that two lines which are &- 
= {qual toa third line,are equalto one a. 
- Inotherg*fo' is money a third line , by 
t ? which all thjngs are made equal in va- 
( Jue; and therefore it is not ifl compa- 


rheſe 
things 


: — 
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things from their ground in-nature,or * 


in ule zfor intending to creat by what. ; 


Meanes the courſe of money may beſt. | 
be governed to the advantage: of the; ' 


Common- Wealth,(a matter of (o cu- + 
rIOusS and ſubtil a fearch as the moſt 


ſolid underſtandings are dazled with 
it) it is neceſſary, firſt to lay down 


the ficſt and plaineſt principles. of the | 


Pubjeas, by which the underſtand- 
ing of the Writer and the Reader may | 


be guided in the Laborinths: enſuing ; 
and this ſubje& being wuch obſcured, 
not only by the - intricafie. of his own 


nature, but by the Art and Terms: 
of thoſe who do manage theſe affairs; | 


Idojntend ro-lay open all the myſte- 


ries tothe comprehenſion of the atten- ! 
tive Reader. And for that purpoſe, 
Tl intend firſt Hiſtorically, to {et down * 
by what Degrees , and upon., what. 
Reaſons the forms of Money. and: 
of Coinage., now praiſed . are! 
grown into aſe, and without any cen-} 


= 
7 


ſure pr obſervation,upon them: and 
I -wul afterwards. . txeat a, part of 


the 


Of Colif/and Coinage; F 


the inconveniences grown into this 
Subje& of Money, and of the Reme- 
dies that may be applied thereunto.. ' 


kit. —_ 


CHAP. II. 
Of the Matter of Money: 


£35, alicgs whereof Money could 
%# be made, there was- nothing ſo- 
fit as Miialls, as Copper, Sifver,. but ar 
hove all; Gold; for they are firſt »ſg- 
ful, which doth give them: a.value,. 
then they are not.overcommon, which 
doth increaſe it,. they may be divided 
into as little parts as you will, and then 


Nt —_ 


' returned intoa greater maſs :: they.are 


ſaſceptible of any form,, mark.or im- 
preſton to be made and fit to conceive 
it;they are of an exceeding.long indu- 

ragce.'againft, the Injuries.of time or 

accident, they are hardly. ſabje&.to 
any natural corruption,eſpeciallyGold,. 
the continuitie and incorruptable- 
B'3: acſs. 


- - 


s GfcoſnandCoſnage- 


neſs whereof the 4lchimiſts, who have 
molivexed that body, dq write won- 
ders; {0 as one aftirmeth,Thas it is hard- 


neral conſent, and from .all times re- 


ceived then for that purpoſe, eſpecial- | 


» 
o 
5 
< 


| 
er to deſtroy Gold than to make it, and * 
they have ſundry other properties ac- | 
comodating them. For the matter * 
of Money, as the world hath by a ge- 


ly Gold and Silver, of which chiefly I - 


mean totreat: Ic is true thar mane pe 
ticular ©bnfrries; have antiently, und 


do-atthis day uſe other thirigg-in ſtead = 
of Mohey: (45 to inf tance 3nfome of - 
the modern'Y in -<rhopie they: ule | 


certtin ſtones of Salr in ſtead of Money 


In Ginny, Shells Z in New -Sparn, Cain, 


Corb in Perg, of ohne which: 15 a fruit, 
the other an hearb:' bur- in all theſe 


Countries you ſhall find thatthiete is a | 


certain value ſet upon Gold and'Si]ver, | 


by which chiefly the value of alfother 
things j5-r4iſz4, and that ,theſe other 


things'dd but ferve' ts baſe Miny doth | 
#n ſundry -Conprries of Exript'ywhete | 


It is currant in teftain limits; by the 
C2-'4l Law 


: 
4 
{ 
"% 
? 


: 
: 
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$kCoir and Coinages © 
Taw of Caſtbmi'of the Place ; but yet 
rheycintot be without Gold. and Sil» 
ver x0xey; urlets they will bart thers- 
 \elves from all commerce with other 
Nations ; and'rd that purpoſe the In- 
vention. of Ligurg#s was admirable, 
whd'defirinero lock up. his Citizens 
froth all cor metTe with other nations, 
did upon great penaſries baniſh all 
Gold and Silver out of che City z and: 
as Tong as that Prohibition was obſer- 
vs the trannets and Cyſtoms of 

the City were preſetved-entire from 
the tmixmwure. dther Nations : bus 
when their ambicion and yoluytuouſ- 
nefs had efi fifangled.chem in'the Com- 
merce of beher Nayyes , then did. 
Gold ad Silver & w into uſe in de- 


ſire of all L5v nb this univerſalyas 


| Fry We: Heng —— 


iven, udts:Gold' and, Silver... Þ 
ſha! conyinee hereafter af-imporcant 


| add a-þ0 putar Erfor, by which many: 


ade that Prifices can give- 
mods a iſt +3 201d and So 
ſing an letting fall 

Cffand and 
B 4. Silver 


8 Df CoinandCoiage 


"dilver will retainthe ſame proportion | 


F 
. 


towards other things, which are va- * 
lned by them, which the general con- : 
Fea of other Nations doth give unto * 
them, if there be a Trade and Com- 
merce with acther Nations: by which 


entercourſe it comes to pa(s,that if the 


Price of Gold and Silver be raiſed, 


the price ofall Commodities 3s raiſed 


according to the raiſing of Gold and | 
Silver ; ſo as let any particular Prince : 
or State raiſe the price of Gold and 


Silver as.they.liſt, yer they will-.ſtill 
hold the ſame proportion towards 02 
ther things yalued by them, which the 
general conſent 'of other Nationsneer 


about them doth give unto them: and, 


this univerſal value of Gold. andSil- 


ver, the mint, eyeg.in.money, do call _ 
| Tarrinfical, and' the local yalue. they - 
call Extrinſical., as depending upoa + 
the impreflioa of the mark! and ordi-. | 
nance of tlie State... Now Money is 
faid to have. ag Intrinfical value fo | 


muchas thete.is Gold, & Siler init in 


. in, 


% 
'S 
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| NfColn and Colnage. x- 
! if Fronce (and was antiently - likewiſe - 
# zHe-Compuration -in Zxgland.) | Firſt : 
: for :Gald, it is divided into 24 parts, , 
* which arecalled Carrats,and ſ@ when . 
- they,ſay.the Gold :23, .is 23 Carats . 
© fine, . then its underſtood there is a 24. + 
part . baſe, .which is Allay. mingled; 
| with Goldzorif they (ay,it is 22 Car» - 
| rats fine, then there is.a 12 part of Al> . 
| lay: oraf they ſay 22 Carrats and one-- 
| quarter: fine, then there is (@ much.: 
© Allayas there. wants to make up-24- 
; Parts: . | | 
Silver 15. divided into 12 Deigers,.. 
and every Deiner .into 24 grains ; as. 
if 3t .be ſaid, thatSilver is-5j.Deinevs-5 
' and 12. :grains fine, then there is. 12 > 
grains. of. allay, which. is a 24-part; ; 


_ - orif it.be ſaid to be.jj Peiners- and 6 > 
- grains fine, there is. then Co much allay . 
_ > a4 it wants-in the. fineneſs to make ir : 


. © 13 deiners : but.:with us in 


Eneland,! 


. ? ever fiace the time of Fdg rd the third, :. 


_ > the Computation hath been dividing : 
. | the Guld inte 24 carrats,: and every 
- 7 CArras. anto 4 grains, and every grain 1 
$r. Bis; {Hd » 


20 Of Coſi amdCoindtie- 


into ſ0/mady:parts as there is occaſion 


offered to-divide iris ::as' for Example, | 
[The aatient Standard of the ſtatling Þ 


Gold was 23 Carrats,z grains, and one 
balf of fine,and half a grainof Allay, 
which is the 192party and- rhe Silver 
1s divided inEZn2/an4 into 12 Ounces; 


{7% 
Co] 
"4 


4% 
- 

% 

. 


by 


every Ounce into 20 Pence,every Pen- 


ny into 24 = as. for Example, 
T; 


The old ſtarling ſtandard is jj Ounces 


Fine.,, and. two Penny weight, then | 


there remains eighteen Penny weight 


of Allay and, if there were jj Oufices | 


two Penny weight, and 6 grains fine, 
then there would remain 17 Penny 


weight, and 10 grains of Allay: and. 


again, when: mention .is made of a 


Pound of Silver fine,and Gold fine, the | 
meaning is fo muck Gold or Silver / 


pure,is a pound weigh ,befides the Al- 
lay which is mingled:with-ir, but a 


pound of Gold or Silver wrought, is, 


but juſt a pound? 'weigfit as it is 


wrought either in Money or in Plate. 


TheAllay being mingled with it ac- 


. cording to the ordinance of the State, 


for” 


Fo. | 
- 
£ 


© DI at ERIE: A; 
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Of Ccoktanoeofnage: 1 


for the practiſe is now, almoſt in: all! 
States, to {eta price upom;Silver and . 
Gold, according to the weight and: 
fineneſs , above. which price Gold- 
Smiths or-others who trade. in tho6ſe.: 
metals wrong ht int Mony, may not ſell. 
themz which price is in certain pro- 
pontion underneath the valine whichis 
iven to the'{aine metaswrought in 
oneyz the over-valueallowed to the. 
Mony, being ſo much advantage giveth . 
to the 'State-in:.recompence = the- 
charge-of Coynage, and ia Ackaows- 


ledgment of ' the Soveraignty, which 


hath with it likewiſe this neceſſary: 


uſe, thatit makes the-Money ſo much: 


the more unvaluable to him thateither - 
would tranſport it into forreign parts, . 
or mett ir; and conſequently. retaineth : 
the Mogey ſo much the better within: 


tis-proper-Limits and nagural form. . 


CHAP? 


Bd 


z* FPſColnandCoinage- 
CHAP. It - 


Of the Forms of the Money ans | 
 Ciently. and now inuſe. 


FT follows in the next-place te-be- | 
Conſidered, by what degrees Gold | 

and Silyer came into theſe formes of. 

Money, whichare now in uſe. And | 


for that purpoſe it-is- moſt: manifeſt Þ 


that themoſt proper meaſure in-nature 
for metmrals is weight;zand the notice of } 
Antiquity doth confirm it thatit was * 


ſo in praQtice, for when the uſe of |} 


money hath excited the induſtry of 


men to ſearch for | theſe rich mer- = 


tals and by ſtady and praRice [to dil» | 
cover their natures,it was eaſily found | 


out that there was no meaſure ſo fitto | 


them as weight, but it was ſpeedily | 
found out and diſcovered that weight 
alane was not a ſufficient meaſure for 
them, by reaſon that they are ſubjeR 
to mixture;an] therefore there wasan 

EX>, 


dxamination made-of che 
| © ehemanda mark imprefl 
7 to ſhew thac they were. wa id 

* which was of no- other nature, but a5 

' - the Saymafter in the Weſt Indies doth | 


OfCoinand-Colnagss 72: 
A pre of- 


mark.the wedges-of Siler. to thew- 
that they. were- a proven .of Wen 2 a: 


-  fineneſs, and as-the- Corporatio wth 
 Gold-ſmichs in Londow. .and other 


ties,do mark theBulkon which is mel- | 
redas a Teftimony-of-tineneſs, but net : 
to make it Gureent.at-any -price, . be- 
cauſe themark-hath-norelation-to-the ; 


- weight but' on Aly ta, fineneſs,” The -- 
| moſt ancient an 


moſt undoubted. T.z- 


+ ſtimonies whereof are- in Scripture : as + 
| thatof- 4br<ham,when be had bought - 
7 thefield of Epbro forthe burial of $4-- 
 rah;for which it isnor {aid that he pai, 


but wtighed forty ſhekels of Silver, 
approved among Merchants z which 
denoteth the fineneſs,, And.it is ſaid 
that the ſons of Facob brought back 
their, Silver |.in-the ame weight thac 
they | carried into. Zeytt 3, And Tebis 


leatunto Gabarll the ——— of ten Ta- 


leatss 


4-4 % " * | 9 ; 
 <H>CohnaiiCcoltice 


they'd14 ih facceeding Ages; of: by 
itmaSmary, oriabſtracted ſums, - as we 
do- make their- valuation by:weight; 


Mcebnehels'only isapproved of:byithe./ 
mark: t were tedious rs ſearth:the ! 
proofi'6f Antiquity in this-kind,': but-;! : 
it 1s- manifeſt © rhar- a1moſt-@ll-rhe 
| Names of Moneys; both among the- | - 


Hebrews-and Greeks, wete not propers 


ly the names'of any ſperies df -Moneyz 
but of feveral'ſorrs of weight, | As of 


Sicle, Mina,Talent and Drathinas fy likes 


wiſe the Original Moneys , both of. 


the Zomans,the Prancks.,and of the Mo- 


narchy of England, were a5 therirs the 


Eture,the'Pound and the Mark;and: as 
mongkt the Rowaniiche ancietit Receis 


vers wete not-called #wyeratores; but: | 
librj-pendes ; the names of Moneys bes - | 


W 
fora _ the puteteſs of the Me- 
tal: rhere did ſucceet'n fort.of Moc 
ny, wherein the impreffion + 


ing originally only rhe proportions of- | 
Set, 2a the mark fervitg only. 


+. as "at a as 4 7 


keary' by whiph 0s ranifefdchepidid |] 1 
not Counts their Moneys"in. pieces, as 


k 
ow 1 
i 


5| ly 


ſignify the-Ainetieſs, bur: the weight 


$3 $Iſo. This among the Rowen was caulk. 
p.7 led wonets, from whence our nart{66f 


g ” 


As. t.-DLES. Ds. oO: 


. | GR" 
+. a —E act td. 6&2 


Money is derived 4.Monends :-it' is-ats 


tributed to Servine Tullizs, to have bin. 
the firſt'in Rowe;to have ſMtampediWith. 
ar Impreſſion a certaih -piete v®Mo\ 


2 ney which was called | Cas being - 
© of Copper, and weighing a potind: 
'# weight) and that he coyned leſſer. 
parts,diftinguiſhed by ounees : -itwas 

-long after in th® Conſalat of Qv/inths 
- Fabius,that the firſt Silver-coin was 


made, called Dexerizs, becauſe it. 
was valued at ten As; anJ1 at the ſame 


: "time were made half and quarters of: 


 * the Denarij, called Sefterti; , marked 


LLs, to fighifie duas libras curts ſemiſes 
The firſt Denarii was made' of Sextals: 
or {1x inthe ounce, it was abovethree- 
ſcore years after *ere any Gold'was 
coined, the firſt pieces were of ſuch 
a weight as 48 made a pound : which 
Example of the Romen Coins, I do 
nor alledge as the' firſt, for it is mani- 
tt, that both the-Megiar, Perfiar and 
Grecian 


_— OY IT 
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Grecian Rates did? uſe Coins;: which | ( 
by;cheir. Impreſſida did. fignify both |! 
the weight.and fineneſ(s ; but becauſe IC 
they were.thefirſt, whereof: have nor A 
any«certain relation, and upon. whoſe 2] 
ground all-theſe parts of the World JJ 
' have formed heir ,Coins :and made F 
their divifions of, weight, it ;doth nacy 
appear what :Allay was, mingled -or # 
what Tribute-was charged ia the firſt Y 
Rome moneys of Gold and Silver : by © 


A 


; | | | { 
which» word of Tribare, I do under- 


ſtand what -ever was ſubſtracted out}* 
of the Intrinſical. value of the Money, Ji 


and allowed td it:as an over-value tg- 3© 
wards the charge of. Cginage , ory? 
right of Soveraignty,- rated.. by the {| 
State; or.,what remedies weve allowed © 
| for-cheir weight and fineneſs; only it. 
appeareth by-cheir-medals that they 1 
werecaſt ina mold. But afcer ages T 
did grow to ſtamp their Coins finding # 
how. uſeful.it. was to have leſſer .coigs 
chan couldwell. be caſt: ina ,mould, F 
and allo to avoid counterfeiting, 
which is with more Scary! in 
| 04105:* 
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:&1 Coins Rampeds and becauſe it was 
th & had roobſerve, an, exact proportion 
ſe Jof weight, chere was @ certain reme- 
or 2dy of grains, beyoad which, if the 
ſe pieces of Coin did not fail of their 
1d Jjuft weight, they were ro. be raiſed of 
je 3Ofhcers, appvinced , otherwiſe. the 
xx were rejeted_to_ be new coyned. 
ar 1 There was a Remedy of fineneſs, for 
ft when Allay grew to be mingled in 
y.. the Coins, the workmea could not 
r= {conſtantly and preciſely hic upon the 
;c-JMixcure, and therefore had allowed 
7, them! 2 certain proportion For Reme-, 
.- dy, which if chey did not exceed; their 
e:\work was not ſubje& to cenſure. 
This Allowance of Remedy hath been 
d pt two ſorts, for when States would 
{Coin their Money ſtrong and rich, ig, 


: i 


Fvalve,. they did not give any; allow- 


F ance to any pieces of Coin. under. the 
. uſt weight and fineneſs : but if chey 


s vere of a juſt weighe, and finengſs,. 

, Mocexcecding the grains of Remedy, 
Xien they were allowed'z ſp.as in this. 
ale, the. Coins were -uppt accompt 
: co, 
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ro be terothpehce forts thuch as hy Þ 
over-pur in” themtiey,” being wit thi 
the' conkdf pPerrhicted;” hd This fo 
call in Freak Batre le Soit; Bur al 
Srates rather declining to" make theit 
Moneys.weak then ſtrotg.” there is 3 
theſe lacter Ages another 'way practy 
ſed, which -is more 'generally x "chal 
is, thac Colhs are ror thade any} 
above. the juſt proportion of. weight : 
and { fnencs, but. the fail of etthery ; 
asit rg Tn af [114 grains off 
Feroenys are: ; oj 7 Tons | 
65 "aid Py this me (gen "AG 
core, che Coins atetp i recom! 
ence £0 the State, of ſo 'mbcl as. 3 s 
i iro: it th he Jjaltwe wel þ 
and finenefs, being within ie 
Hp c Ree rok ach; Roe al 
ek a Fas Y; folble,” Thiel 
mach a Feld 6 5 bs len 
of. the Antchr Ang Mop Forint. 
Lxcept. L hauld. diſcourſe & th e 


F\PriOnS hon bis re, or «a <4 
6 ee ony Whic in i [omg 
al aces, ' have been' lone, Va" a} þ 


I! quare,t 
(: 


' 
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hi ſqvare\, and" are now almoſt every 
, where round,” which to the ſearchers 
wy of Antiquity might! prove 'grareful, 
4119 but-to my purpoſe would be © of no 
cit) uſe. | | 


{ T43% 
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exOf the Droportions held: between 


Gold: and Silver, Antient.and 
1 +» F* : T33S 


oi; 
i 


F$8# and Delizht, or the opinion bf 


SZ chemyare thetrue cauſes'why all 
;CEthings have '# Value and Price "fer 


{pSupon them; bit" the 'Proportivii” of 
FMthat value and price is wholy- gover- 
abBned by Rarity and Abundance: | and 
&Yrherefote'the Proportion of value be- 

een God and (Silver, aft heeds' dif - 
, "in ſeveral Tintes ang'Places,' ac- 
exgcording to' the ſcafcity or abiingance 
Sg of thoſe 'Merials, There is much-Va- 
6,0 | ricty 
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[ 
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- 
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riety amongſt Authors what Propot- 
tions Gold and Silver held ro one ano- 
ther amongſt. the Hebrews : not out 
of the Difference of Times., but out 
of the Difference of Interpretati3 
onszs for Bodine doth alledge the 
ſame places to prove that the Pro 
_ portions was twenty five for one 
which other Aathors do alledge te 
prove it' to: have been 45: for one 
and others. 16 for one. There -is. 
Pallage in Zhahs , of Herogatay., b 
which.ic appears; / that Thirreen Ta 
lents. of Silver. were valugd atone 0f 
Gold, in the Revenues of Daria, 
\And- there is an Opinion received' 
That:ia the time of the flouriſhing. 
the Greczan'Common- wealths :: thok 
Mettals were theProportion,of twelvg. 
to one...', It-i5-alſo- reported” jn- Plir 
( without: | mentioning: any certai 
time) That antientlyc the Romans digi - 
value = (crppyc of Gold at twenty. s 
fertii, of: Silver,, whiph,. if: ic. went 
whenthe $ eſtertii were. 2t the greate 
weight... made. the. Proportion. ol 
ewes 


CG. on at as A £&v5 anno A SS a & oa A an. a9 an 
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{twenty for one: and,.if ic were when 
they were at their leaſt weight, ic 
wade the. Proportion of fifteen for 
ud 0ne- But there is a clear Paſſage, in 
- the eighth Book of that Decade of 
* Zivy,ot an Accord betweenthe Romaris 
and </Xtollians; That the v/Ztollians 
might pay, ih Read of every: Talent of 
' Gold, ten Talents of Silver,and where 
Jicis (aids That Czar, at his coming: 
« x) Qut of Galia, brought ſuch a quantity. 
kJ of Gold, that the Proportion betwixt 
+1 Gold and Silyer abated to ſever and 
one half of Silver to one of Gold ; the 
abatement had not. been credible; if 
the proportion ' of Pliny had © been 
ewenty for one, Or fifteen for one, But 
# to come to later times, and to our 
Neighbours, which have therefore a 

yl More near-Relation to us, both in time 
4 hag Placer a af OVL SHIT 26 
4:4 The Proportion in Fraxce, in the 
time of King Zobx, who was contem- 

5 porant with Edward the Third , was 
14 for'one: aydin therime of Charles 

I the Fifth;,who ſucceeded next tor him, 
- "4 Was 


was 11 and almoſt 12'for one:And ever' 
fince the Proportion has been held be. / 
tween 17 and x2 for one, But by the: 
Edi of this French: King now reign-! 
ing,:December 16-1 4-' the - mark of 
Gold fine is valued at 254.16 s. 74d. the 
mark of Silver 'called- 4rgems le Roy,'| 
-—— a uy 2.6 d. and almoſt y 2 | 
peny;butadding a 24 part to the”} 
Es it Gan which che Silver 
called. Agent le Roy doth want of fine- 
neſs; and the proportion will ariſe in- 
to 13;wanting about a ſeventh part 
to one of Gold; In Germany about the 
year16 i0.the Proportion held 1; for 
one, ſometimes 2 little: more , ſome- f 
timesa little leſs; though antiently 
the Proportion was eleven for one. 
The Proportion in Spain -hath a long 
time remained near'about-twelve for 
one. The Proportion in the Wnited 
Provinces ,\by the Placcard 1622, f 
(which is yer in forceYis about 12 and 
tothirds: fine filyer;to one of Golds! F" 
Buri before 1'Tome tw fer the 'Propor-' F' 
tions|charhave--been hbI4 'in this' Þ 
El 7 F King- if 
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e:[Kiogdom of Zag/and-.: Iſhall firſt ſer 
G nn> How I do.inquire and. reſolve 
M of the ſaid Proportians » 10 the end-L 
[Pay (atisfy:fuchwhoſes Curiabty may 
fi|carrychend to. examinerthe truth of: 
e {tiedaid/Proporuons. :-i 1 

1 .Idofirſt examine by;the Records of 


«: {the ſeveral times, how:; much;'the 
e/(&91d,:then coinedin work; :is/ valued 
e FothenIdecxamine avhat: proportion 


ofAllay:is mixed-inthe fail Gold; cgi» 
ed:mwork, andi -nato the ſome 
the yalue ofthe ſaid proportion of Al-. 
lay,iand ifit: vere: fine Gold agd.'(0 
| akeaup a:4nll pound of: ne Goldp 
and doyaſt in the: ſame manner,Value 
nefull pound of fine Silver and: then 
alculate what proportion is between 
he value of-the pound! of fine; Gold 
znd the yalue of the pognd of Sine; gil+ 


Fer. To. which examination, I cannot 

onceive whatcan be objected other 
thanthis, That'tche remedies which 
re allowed, being different in.-the 
Gold fromthe gilver; and idifferent-in 
themſelves; in :diffecenc [times, : nl 
+©ÞF nEE $ 


EE Wm'iso me ern. 9H O0=o.0 


CS Eu cans, 


needs breed an errour-in this Calcula- 
' tion, But to that objection I anſwer, 
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that the remedies do- make fo. ſmall a 

difference thar it' is not confiderable 5 

and beſides it were impoſlibleto conſis 

der the remedies -in this Calculati-! 
on, becauſe -they are cafual-in the! 
work and are {o (uppoled, and fap-} 
poſed to fall out ſometimes as well be- 
yond the:juſt ſtandard-as deficient”: 
And from all Antiquity it is provided 
in the Indentures. That the remedies 
ſhall be allowed, if the defeRs appear 
to be caſual and not-voluntary.. The 
Truth is, that they were an invention 
by which 'the Maſters of the Mir 

r1ade their advantage under colour 0 
Contingency of the work, which ap- 
»ears to have bin firſt apprehended by 
King Hexry the VIE: who in the: firſt 
year of his raign made the Maſters of 
the Mint accountable to himſelf for 
ſomuch of the remedie as .was found 
deficient from the ſtandard. The fir 
elear'record that I can find for the 
values of our Moneys,is inthe egh 
| cet 


teenth year of Zdward III. and then 


. a full pound of fine Gold was valued 


at 11 /. of fine Silver, andeight pence 
over: from that” time to the 25 of 


| Exaward III: there was fome variety 


in the Moneys , bnt not worth the 


} mention. But in the 25, a full pound 


of fine Gold was valued at 1. of fine 
Silver, and 3s. 24, over, and ſo it 
remained all Edward III. time, and 
all Richard II. time, and until the 
rz of Henry IV ; at which time 
both Gold and Silver were raiſed by 


j advice in Parliament, upon complaint 
" that by reaſon of the low prizes of 


Gold and Silver, the Money- of the 
Realm was exhauſted, And by that 
Ordinance a pound of fine Gold was 


| valued at ten pounds of fine Silver 
4 and almoſt one half, and ſoit remain- 


ed all his time , and all: Hexry V. 


q time, and until the 49 of Hewry VI. 
| time, and! then the: Gold and Silver 


was again raiſed, and-a' pound'of 


1 Gold fine was valued at/vri.” of fine 


Silver: and: 6. 5. over. In'the fourth 


-- & "DE EEEFTAERec f 4 OBS » OL W494. l 
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of Edward IV. the Gold was then a- 


baſed.in value, and the Suver ler at. 


the ſame prices by which means a. 


pound of fine. Gold was: valued at ten, Þ 


% 


pound of fine Silver, and 6 5. 7:4. Over. ” 


But. in the $ of Z4ward IV. the Gold 


Was again raiſed to the former price, * 
as it was in the 49 of Hez. VI. and fo © 
the proportion. remained juſt the ſame Þ 


both all Zdward IV. time, and, Henry 
VII, time, and the beginning of 


Henry V.sime : In 22 of Henry VIII. | 
there were Letters Patents granted to | 


theCardinal of Tork and tofuch of the 
King's Council, as he ſhould call un- 


to him, authorizing them to give | 


DO 


ſuch Directions, as they ſhould think 
meet, for the alteration both. of the 
Randard and values of the Kings Mo- 


neys,-and- a Commiſſica was accor-: | 


© 
yo 


Fe 


#. 


# 


- 


dingly. iflued to the Officers: of the | 


Mint, to--purſue the ſaid DireQions ; 
the-Coloug whereof was, That the 
Moneys of the Realm were-tranſport- 
ed feerctly-by reaſon. of the exceffive 
«ailing of:;Moneys in Fremez. and; int 


4 
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the! Low-Conntrics 't and that the King, 
haviog ſefit, uato other Peinces, could 
# obtain-00; ;redrefs for: the! raiſing of 
, | theix Coynt: uport this: Gommiſſion 
' didariſegreat confufions inthe prices 
and ſtandards of the Moneysz which, 
with-certainty I cannot trace any fur- 
thes., becaute the: maner paſſing by 
Pivatediredtion;there are no-public 
Recordsi extant: of -them. ' In the ſe- 
cond\ of Edward VI. 'a Commiſton 
was granted to coin-Gold at 22 Car- 
rats fine, of the value of 34 /. the 
pound: and Silver of $ ounces fine, of 
the: value: of 4 4, 26s. the Pound. 
whereby a.poind of Gold fine was va- 
lued ar 374and almoſtzs. and a pound 
of Silver-fine was-valued at L. 45 
' and by that rate, a pound of fine Gold: 
was at tve-poundidf: fine Silver and: 
22 5.; Oet: which could nor fo fall 
Out . but through the expreſſive gain 
which the King did make upon the 
| Silver morethan onthe Gold: and ic 
6, ſeemicharrthe proportion was muck 
a Qtherbetween the Merchants in Bulli- 
C3 ON, 


+. Phy wn vr 
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on, for neer about the ſame time the' 


King gave Commiſſion to buy Gold- 
for the Mint of 24 Carrats fine;at 585- 


the ounce; and Silver of:12 ounces 
fine 55.4 


all King Edward and 
Gold and' Silver: was renewed, and a 


pound of Gold-fine valued at u /. 'of 
fine Silver, and 75. 10 4. over: 24 of E- 


lizabeth the ſtandard of Gold was aba- 
ſed one quarter of a grain, and of Sil. 


yer one penny weight; but the propor- 
tion between, two metals near upon 
the ſame point: And although in 
theſe times the Crown Gold was coi- 
ned upon another ſtandard, yet -the 
proportion in the Intrinfical value was 


kept the ſame,ſfecundo Farobi,the pro-: 


portion was 12 for one, but every 20 5 


being afterwards by. Proclamation' 


raiſed to-22 5 one pound: of fine Gold 


of 24 Carrats, is valued at 234. of fine: 


Silver 


, 


4. which is almoſt jj for' 
- . one: theſe confuſtons did ſtill remain 
Queen' Aſaries 
Reigns,. but in 24: of Queen-E/;zubeth 
the antient ftarling ſtandard. both'sf' 


—_ "uw 
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Silver of r2 ounces fine and one fifth 
OVere | . 
” 'And theſe are the Antienr and Mo- 
dern proportions” of Gold and Silver 
ro oneanother-in price, as puncually 
and- authentically as ' by diligent 
fearch'T could?gather them. There is 

t-another proportion. between me- 
als; ' whichis not unneceſſary to our 
purpoſe'to be anderſtood, which al- 
though T have not by mine own trial 
examined, yet having taken from 
good Authors, I will not omit ; and 
thatisa natural/and a conſtant pro- 
portion which mettals do -hold diffe- 


_ retitly ro- 0ne another in- weight in 


the. . ſame value and ſuperficies ; 
which is, that Gold weighs 48 party 
Quick Silver 27 parts,Silver 24 part 
Lead 22 parts, Tinn, Iron, Coper, 15 
parts; -which different proportion of 
weight-was.the ground of that Con- 
clufion of Archymedes: whereby he 
found out how much Silver the 
work men of Hjerox put into his 
Crown of Gold, and which is like- 
C3 wile 


39 Of Coinawd Coinage- 


wiſe the ground of many other .ſubtil 


out for the :deprehienfion of ; menals, 
and other mechanical works; and 
by this proportion thoſe of China, do 
examine the fineneſs of the Gold 


Concluſions, which have bin found ' 


: 
; 
, 


which is currant.amongſt them, who ' 


by conſtant Relationgbeing ſaid to be | 
moſt ſybtile and- exact; in-mechanical | 


trials of mettals, have not the Gold 
which is currant amongſt them -coin- 


el, but reduced into powder, which + 


they do paſs.to one another: ih their 


commerce-by weight,;.and :do-rafily 
deprehend if chere be mixtiire of: Ale 


lay amongſt it by meaſuringthepow- | 


der, and then tempering 
and meaſure together, : 


ice... SP Ieomw cf 


e weight | 
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= CHAP. V. 


Of the ralfing of the Price of Mo- 
ney both of Silver and Gold: 


three ways of raiſtag the price 

of Moneys either Gold: or Silver : 
"The firſt is without alteration of rhe 
Species of the Money,by encreaking the 
value of it, by giving mote parts rd ic 
then originally 'it had, as by ordain. 
10g-an Angel or a Soveraign t9 be ya- 
lued at eleven ſhillings, which was 
coined for. ter, -or a ſhilling to beya- 
lued at fourteen-pence. The ſecond 
way is by diminiſhing the marrery bar 
jeaving the ſame namg and value to 
the Money which it had before, as if 
Shillings or Angels oor Soveraigns 
were coined. by. the-ſame name. and 
* G:4- value 
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yalue as before, but were diminiſhed 
ſo many grains in weight: or, if new 
names were given to them and the 
ſame value retained, but the weight 
diminiſhed; for in this caſe, there 
being really leſs Gold and Silver in 
weight in the piece than there was 
before, and the value remaining the 
ſame, this Silver and Gold which re- 


mains hath a high price ſet upon it. 


The third is when the value remain- 
ing the ſamgof the ſpecies of Money, 
and the weight of the ſame, the fine- 
neſs is abaſed by putting more. Allay 
into it, for then there.is really leſs 
Gold and Silver in fineneſs. 

There are two cauſes of the raifing 
of Money, the firſt and moſt antienr 
cauſe of raiſing Money, was a gain 
which the State made of it in theirNe- 


. ceffities, which hath not often been 


practiſed in this Kingdom, But the 
ſecond and moſt frequent cauſe hath 
been, an Art which States have uſed 
rorob one another of their Money, by 


ſetting on higher prices upon it ; (0 


that 
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| thatſome States being induced, by.an 
* unjuſt device; todraw to themſelves: 
” the Money of: their Neighbours . and 
- © others, . by a neceſſity to keep .their 
> own. All:theſeparts of the world, 
> for ſome few hundreds of years, have 
; 3 done nothing but.vye one upon ano» 
ther ,, who ſhall raiſe their Money 
higheſt, which hath brought: geeac 
= Confuſion in all: Statesz and doth 
* threaten.much greater,. if it be.not 
| prevented... 

* But firſt. co ſhew: the Antiquity of 
* the practice of raiſing. of Monies,. we 
' will begin with the Romans. The 
' As, which was originally coyned of a 
pound weight, was, durang: the. firſt 
Ponick War for help of publick: ne- 
ceſſities, brought to 2 ounces,.and all 
* the lefler parts of the 45,as ounces and 
2 others, were abated in proportion du- 
| ring the DicFatorſhip of Fabins Max i- 
* mus. The As was brought :to one 
7 ounce weight, and yet reduced again 
* by. Papiriws to thalf. announce. The 
» Denarti of Silyer were at ficſt curreal 
EE C.5; _ to! 


" ang . 4 ”_ 2 , 
: * > 4,4 
Pb ca ee EN 2 


OS 


DES 


ne 
» 
2 


34 DOfcoin and Colnage 
for ten As the half,and the Seftert:i, 
which were quarters'of the Dezari, ' 
valued in the ſame proportion as the | 
Denarii, whereof the weight of a Sex- 
tulaorf{ix in the ounce, and the lefſ- ' 
ſer part equivalent but they were af- 
terwards diminiſhed to ſeven in the * 
Ounce, and at length reduced. to a © 
Drachma, which is eight inthe onnce, 2 
and the leſſer parts were abated in © 
proportion. They did likewiſe in- 
creaſe the value, and made the De- * 
mariuzs worth fixteen As, they did © 
likewiſe make ſundry abaſements in * 
the Allay, whereof that of Liviue Dru+- | 
{ws was exceſfivez mixing an 8 part > 
of Copper. And hereby the confuſions # 
- grew ſo great, that Twlie in a paſſage © 
of his Offices, ſaith, Fafeabatur enim © 
ills Temporibus Nummus, ut nemo [ci- © 
ret quid haberet in pecunia, whereupon 7 
Marins Gratidianus, who being Triums 
vir Monete cudende, brought in an ex- 
a&t Ordinance for the regulating of 7 
this Money, had Ste!ucs erected to him I 
by the people. The firſt pieces were 

coined 
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coined of 48 pw in the pound, and 


in the time of Fy/{571an, the ſame pie- 
ces, called Sora} aures, were 72 in the 
pound. . After the great inundations 
of the Barbarous people into the R o- 
man Empire, the” Confuſions in this 


Tubjet of Money grew: incredible, 


Charles the Great, in whoſe time the 
Monarchyof the Francks grew: to the 
Heighc, made a new Reeleiment of 
Moneys, which is the ſame that con- 
tinues to-.this day in France, and is 
the ſame which we do now practiſe in 
Exeland, for the divifion of Moneys , 
though for the Values of them the 
difference is grown exceeding. great 
for he renued :again the* Account by 
Livers .or Pounds: and divided the 
Pounds -inro twenty So/ig/, which in 
France they call Solls, and we Sh;llings: 
The Sol;dgs again into 12 Denmark, which 


in France they call Denjers, and we 
pence. Bur the values are grown ſo 


difterent as every of our Sh:[{ings, our 
Ppunds, our Pence are valued at ten of 
taeirs: and yet - in intrinſical value 
are 
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are more. Many do hold that: bythe 
| Inſtitution of Cherles the Great, twenty 
Soll; contained in them a Pound of f#l- 
e©cr, But it is authentically to be 
proved , both by unqueftionable Re- 
cords, and by Pieces themſelves, of 
which Thave ſome extant, that many 
hundred of years after , inthe time of 
of St. Lewis, who was contemporary 
with our Hexry the Third, that the 
Sofs then contained in intrinfical va- 
lne near ſix So/s-of this preſent King.: 
ſo much hath the Money ſince thar 
time been raiſed in price,and abaſed in 
ſubſtance , which is the ſame in the 
Reign of Philip the Second, in the year 
118:-. The French Mark of fine Gold, 
which makes almoſt 8 ounces. of our 
Pound, was valued in the Moneys 
then at 44 /vers, and the' ark of the 
King's Silver was valued at 2 vers, 
13 ſolls, and 4 deniers. And by the E- 
dict of this preſent King, in the year 
2614, the Mark of the ſame Gold was 
valued at 278 Livers, 6 Solls, 6 Deni- 
ers. And the Mark of the ſame filver 
Was 


| 
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Ivwas valued at 20. Liverss.5: Spots, fo 
'Ithar in this-time, the.Gold hath. been 
I raiſed to fix times , and almoſt; the. 
* third part of the price which then-ic. 
; did bear: and the Silver hath -been - 
| raiſed mach above ſeventy times the -- 
| value which then it did-bear, © -: 
| Iwillnot trouble the Readerto ſet: 
; down. by what .degrees- this Price - 
{ hath grown to ſo great: an- height: 
which have been very various, the 
2 Price having. been ſometimes excel- 
- fively .raiſed and ſometimes ſudainly 
' reduced back. again: by. the French 
Kings, and moſt commonly to make. 
; aLevy of Monies upon the People, 
* which hath bred infinite Confufi- 
| ons, and ſomtimes Rebellions in that 
| KingJom. 
 ButI willnow-come to the King- 
; dom of Zngiand, where the raiſing of 
! the Price hath been with a more con- 
| Nanthand, and, almoſt alwayes, out 
of a kind of. Neceffity to follow the 
raiſing of the States z yet, from time 
to time we ſhall not finde the Rates - 
Cie 
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the ailing much to 'differ from tho the 
of Frexce.- But I cannot begin fro ® 
Fo antient as 4in- Frances The - fi 
Record that 1 can find for this pur 
poſe being in the eighteenth year O! 
Edward the Third, which was in th . 
= of Grace about 13 44+ And the? P 
ound of Gold of ſtarling StandarlJ}. 
which is 23 Catrats, 3 orains, and on 
half fine, was valued at 13 pound 31* 
44, and a pound of Silver —_ . 
Standard, at 22 5. 24.' The 23 0 n 
Edward the Third, the pound of Col : 
of the ſame Standard was raiſed to 14! 
pound, and the pound of Silver wy © 
225.64. In the 25. of Edward the? 
Third, the ſame Gold was raiſed to 15 
pound, and the ſame Silver to 255. the? 
pound : the reſt of the Reign-of F4-? 
ward the Third, and during all the 
Reign of Richard the Second, and un-% I ; 
tilcthe Thirteenth of Henry che Fourth, 
the ſame priſts remained. And th | 
by the Advice of the Parliament, to 
prevent Tranſportation,the ſame Gold 
was raiſed to 16 pound, 13 5. 4 d. am!) 
the 
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the ſame Silver to 3o 5. the pbund 5 
and this price remained all the reſt of 
the Reign of Henry the Fourth ,- and 
3 during all the Reign of Henry. the Y, 
7 and until the 49 of Henry the Sixth x 
7 and then the ſame Gold was raiſed to: 
| 22 l105.:andthe ſame Silver to 37-4. . 
64. but'in the fourth of Zdwerd the 
! Fourth, 'the'price of the ſame Gold 
| was brought back to 20pound 16 5s. 
| the Silver remaining as before... And 
in 'the eighth of Zdward the Fourth, 
| the Gold was again raiſed to the for 
Fr mer price of 22 /; 105. and the Silver 
1 ſtill remaining at 37 5. 6 4. And this 
1 price remained all the reſt of the 
| Reign of Edvard the Fourth : All the 
, Reign of Richard the Third, all the 
Reign of Hepry the Seventh, and allthe 
beginning of Henry the Eighc, but in 
22 of Henry the Eight, a Commiſſion 
ifſued forth for the Alteration of the 
Standard,and of the Prices of Monys / 
according to the Direcions to be gt - 
ven by the Cardinal of ork, and ſach 


other of the King's Council 'as' he 
ſhould 
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ſhould call unto him: from: whenceSh 
iſſaed ſo 'igreat a Confuſion, both it 
the priſes and Standard of the Money; 
as would prove very difficult to-trace| 
out,” and tedious to-read, as well forigh 
the Obfcarity as-.for-the great VariasJ 
tions, which ſucceeded:. and-there-n 
fore. I paſs over all the. reſt of hisHi; 
Reign,-as alſo thoſe.of 'King . Euwardn 
and. Queen Mary, and until: the four-We; 
treenth of Queen Elizabeth, when wash 
again coined. Gold and Silver of theKai 
antient ſtarling Standard, the Gold atho 
36 |. the pound, and. the Silver of gf 
the old Standard at 3 7..the pound: re 
and although -there were at the ſameRe 
time and after much crown Gold coi» fn 
ned , yet:the intrinfical value of icfnc 
was governed by the - of the 


| 
40 
x 


Angel of Gold: In the 24th of the $4 
Queen, ſhe abaſed the ſtandard of the ſal 
Gold one quarter of che grain, and the t 
ftandard + of _ the | Silver . one. peay ſha 
weight,whereby the price of the Gold Fot 
was raiſed one ſhilling 1o pence an the Yn: 


pound , and the price of $ilver 34. 


che 


_— 
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he pound. But.in the ſecond year of 
ing Fames,the price of the Sovereign 
old was' raiſed -to 37 pound, 4 ſhill. 

gy hich is but 22 carrats fine,by which 
tithe price was yet raiſed almoſt 'one e- 
»Heventh part more; and by the Procla- 
-Wation, by which every 20 ſhilling 
$Sicce was made current for 232-ſhil- 
4\Jng, the (aid Gold was yet raiſed an- 
-Wther tenth part :and at the ſame time 
She Silver of theantient ſtandard was 
eWiſed to three pound 2 ſhillings the 
tyound: ſo as the raiſing of the price 
f #f Gold hath been ſuch, 'by the De- 
2 Yrees before ſpecified, as every pound 
eRerling, by reckoning of Gold-coin , 
» Bndevery part of a pound, as Marks, 
end Shillings,'&c. in. coin of Gold, 
[3 did in the*eighteenth- of 
eFdvard the Third contain in igtrinft- 
efal value '(z4eff) in pure Gold, thrice 
eÞ$ much, and above a 3 part more 
y an the ſame pound ſterling in rec- 
d Yoning of Gold-coin, marks , ſhil- 
e Yngs, Oc. ' doat this day contain : 
a Yad every pound ſterling in reckon- 
ok ing 


_ 
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'ing of Silyer-coin., and every path, 
of a pound, as. marks, ſhillings, Sq 
in Silver-coins did:in the 18th ye; 
of Edward the third, contain in intrifþ; 
fical value, (i4ef) in pure Silv 
thriceas much, wanting about a fix 
-part, as the ſame pound ſterling,! 
reckoning ef Silver- coins, marks, 
lings, &c:do at this day contain, 
There is yet. another Proportion 
Gold and Silver to be inquired inf, 
as neceſſary to be known and x 
adventire more neceſlary chan..cut 
of theſe : And that is to:enquire wi 
Proportion our Gold and Silverholds” . 
Value, being: in Bullion, as it is pi 
ſented to the Mint by the Merchant 
Compariſon 'of the near adjoynilif, 
Countries : For by this Proporti 
we ſhall diſcover the Reaſon "Wis ; 
the 'Merchant brings Gola-into' E 
land'rather than Silver : and Silver 
to Holland rather than Gold : or, i 
he carries both,or eicher of them, i 
-one Country rather'than into anot 
For, where the Merchant Ttecei 


ry * 


11 
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jolt, ia compariſon of other 1ieigh- 
oring\Countries,ghither he will moſt 
llingly carry his Materials of the 
Profit taken by the Prince-or State ; 
ither for the Charge of Coinage or 


PFoveraignty. And only examine that 


Proportien-which the Merchant doch 
eceive at the. Mint, in-compariſon of 
ne place to another, And 'for \thar 


durpole, I will firſt begin with Eng- 


md, and then compare it with ſome 
ff che neareſt neighbouring Coun- 


revs. 


"m0 Myc 


' 


he Merchant receiveth at this Mint 


| fl 'E ag land, there the Merchant for 


Gold fine of 24 pound, as 
makes a'ponnd, Tower weight, doth 
eceive 437. 75. 1 d. according to 


"Mhne nate of the Mint , which is 41. £ 


3H for a, pound weight. of ſtarling 


InzFrance, according to the Edi 


of.this King, A##0 1614, whichis yer 


for 
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for ſo much Gold of 24 Carats, | 
makes a pound of Tower weight, bu 
426 livers, 4 ſolls, fo'as receiving re.” 
livers French-for a pound ſterling: Ky 
Merchants in Enzland for- the ſam. 
Gold receives 14 5, and about 9 d: ſter b 
ling, or 7 livers, and about 7 ſols and” 
one half French more at the mint'inf 
Epghtnd for the ſame quantity of Golf 
than the Merchant doth receive at th 
Mint in Fraxce. Of Silver the Met 
chant,at the Mint in-Exgl/and'receive 
for ſo much fine Silver as makesÞ 
pound, Tower weight , 34, 4.5. 6 tet 
the Merchari. receives - at- the Minflnd 
in Fr4xce,, for the ſamequintity off 
fine Silver, -34 livers:, 7ſolls: ſo thi 
the Merchant receivesat- the Mint-ili 
France, for the:ſame quantity of Sith lt 
ver, 2 livers; and 3 ſols Frencli,/or 4 þ 
 andalmoſt 2 4. half peny more thwt 
the Merchant receives at the Mint. olff | 
England. This Account*-T dv inal « 
reckoning the- 12" ounces ;, Toy F 
weight to 0 make:as wy tryal i ir has bee 


- pro 
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ores 12 ounces and 6 deniers, Pgris 
19ht. 


| As for the United Provinces, &c. 


—_——— 


—— 


CHAP. Vt. 


Of Baſe Morey. 


FDo not mean by baſe More mey Mo- 

ney of pure Copper, ich. in 

Wl States and in all Ate: hath almoſt 

ten uſed ,at the firſt for want of Gold 

over, and now fince, for the ne- 

fity of the poorer ſort onely, and 

&& for Commerce and Trade, as our 

Fouls have lately bin introduceds, 

it I mean that mixture of Meals, 

y ſterein Silver is incorporated with 

x 2r baſer Metals, not for Allay but 

Wthe extinion of the denomination 

Silver; as Wine, whea it is wa 

Ted beyond - a "certain proportion 

| oſeth-the name of Wine, And - 
. a 
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all the Countries of Zurope,.as far ah 
T can learn, except England and Mu 
covia, is uſed_ fon Commerce art 


of "» 1% } * » KEE bs . =Y k 
[rade amongſt the people : which, 
mixtion of mettals however it hat 


been practiſed at times in formeg,, 
Ages, out of the extream. Neceſhjq, 
ties of the Common wealth, yy 
I do not find that it hath beely,, 
conſtantly . embraced Cas now tÞ,e 
is in all patts) until about Eighty, 
ſcore years ſince, about which time 
it was introduced. into, France byte, 
Charles the Seventh. The pretencn 
whereof were theſe... To 

Firft, That there was. no. Intentha 
on thereby to raiſe the price or to. Uf@ 
miniſh-rhe weight of Szver, but tht 
this Money ſhould. be as good in: ily; 
trinfrcal. value, as in the, Money Mfp] 
purer Silver, ſave only a (mall chargly 
hid upan it for the Coinage|: they; 
that by coining (mall pieces of a pet; 
ny, two . pefice, or three pence, /ty 
thereabouts, the pieces, by the mixt Mi 


on ſhould havea geeater bylk, and{ f 
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be preſerved from lofs, which muſt 
Weeds frequently happen by reaſon of 
he (malneſs of the pieces, ifthey;were 
Imade- of pure Silver, fo likewiſe;they 
Should be preſerved from wearing : 
Band again, that the - Gold-Smith: 
h ſhould; by this means be kept, from 
/Anelctiog them, and the:Stranger from 
exporting them, becauſe the charge 

of refining them and drawing: the 
tyrure Silver out of them would far 
Wexceed the profit : Theſe are the Pre- 
Ftences by which baſe Money was figſt 
CiatroJuced, but if they be weighed 
Jagainſt the Inconvemences, which 
Whave followed upon it, it will be 
found one of the moſt miſchievous 
WMlnvyentions that ever was found in 
Watters of Money. I could hardly re- 
Abolve with my felf ro-igſertthisChap- 
Foc inthis Diſcourſe, becauſe, having 
Atiine aim only at the good. of this 
eN$ate, it ſeemed unneceflaryto treat 
- Get this Subjeft;fince wehave: no-baſe! 
$0 Money if Z,g/4nd g but when I con- 
der, that: in fome athapyy ſeaſun: 
a bl " ereto= . 
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heretofore we have had baſe Money 
and that it is not impoſſible, but tha 
the like Projects may again be recei 
ved, Idetermin'd not 6nly tortreat,but 
to go through with it all at once, and 
not to interrupt this Diſcourſe any 
more with that Subje&t z And there« 
 foreto fet down the Inconvenience 
_ that have followed it, which in} 
the former Chapter Idid forbear, re- 
ſerving both the Inconveniences and 
the Remedies to be treated of apart 
The firſt Inconvenience then of thi 
great mixture of Mettals, 1s the falfi- 
fying of them z for both in reaſon i 
is too trace, that by this mixture both 
the Colour, Sound, Weight, and the 
other more hidden Qualities of the 
different mettals are ſo confounded 
as the falſity cannot be diſcovered, 
but. with extream difficulty : and by 
EXPerieRce it is verified, that in' a 


( 
\ 
C 
thoſe - Countries where baſe Money ; 
d 


hath courſe, the greateſt part of ir is| 


not coyned by the State, bur either 
counterfeited . by - the Natives, or| Þ 


brought 
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brought in by ſeveral Strangers. 

Secondly, Ic is true that the boſe 
Money was firſt coined in France, of 
an intrinſical value, almoſt equal to 
that of purer mettalls, and ſo it con- 
tinues to this day, for ſo much of it 
aSis coined by ordinance of the State, 


(the greateſt parc being fallifyed: )Bue 


-14- in moſt other Countries ( as namely 


in Spain) the State it ſelf, ro raiſe a 
Tribute upon the ,people, hath ex- 
treamly falfified the intrinfical value, 
by which means both the State hath 


for gain,Coins much more then there 


15 occaſion to uſe, and there is incom- 
parably much more counterfeited by 
others,ſo.as the miſcheif doth hourly 
multiply. 

Thirdly, The values of Money are 
continually raiſed from time to time, 


yl Which is no new Device (as is alrea- 


dy more particularly declared ) the 
baſe Money muſt then in Proportion 
be likewiſe raiſed, which cannot be 


done by increafing the value of che 


particular pieces for beingſof ſo (mall 
= price. 
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price , the fractions would be irre- 


concilable,, /{o- as there-is no other 
way left to raiſe the -bafe Money, bur 
by coining aew, of a weaker Intrinſi- 


cal value, -I would then glad:y know 


what becomes of all the o1d'baſe Money, 
either it is melted down by the Bu{io- 
#r5, which 15 the- name in- French of 
thoſe, who by culling and- trying of 
Coins make their profit ro-*mele them; 
or it is tranſported by ſtrangers, ſo 
as in effe& the uſe of baſe Money doth 
bring that inconvenience,the avoiding 
whereof was made one of the chie- 
feſt Pretences for Coinage of it. 
Fourthly, lr is truly obſerved, that 
in all thoſe Countries where baſe X0- 
ney is currant, therethe price of Gold 
and Silver is daily raiſed by the peo- 
ple, not only without the Ordinance 
of th: State, but contrary to, and ih 
deſpight of all Prohibitions to the 
contrary, which draws with it ex- 
tream diſorders and miſchiefs, ſo it is 


in the Low-Conntries, fo itis in France, | 
fo in Germany, and in Span; although | 
| the 
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the Ordinance for the value of the 
Goldand Silver may ſecurely be main- 
rained by this help, that no Forreign 
Coin is there currantz yet when you 
come to change black Money, for $i]- 
ver or Gold, you ſhall there find how 
the people there raiſe the price unto 
you of the purer Money 5 But in Eng- 
landand Muſcovia, where no baſe Mo- 
ney is in uſe, there the people never 
raiſe the price of Gold and Silver (ex- 
cept byOrdinance of the State it be di- 
reced,) neither doth Experience on- 
ly try this Conclufion,but Reaſon al- 
ſo; for the people when they ſee the 
Money of baſe and uncertain mix- 
ture, do diſeſteem it, and in compari- 
fon thereof do eſteem the Money of 
purer Gold and Silver above the pro- 
portion, and ſo do raile the price of 
itz and this eſteem is not meerly out of 
opinion, for that really, that piece of 
baſe] Money which hath. as much fie 
$ilyer as a penny, is notwichſtandigg 


not worrh a penny, becauſe the:mix- 
'tore makes that you cannot extract 


D 23 this 
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this penny in pure mettal, without loſs 
and charge: and if the people do hold 
this baſe eſteem ofthis mixcure{jwhich 
hath in it the intrinſical value, for 
which it is currant, how much more 
baſe eſteem muſt they hold of that 
mixture, which they know hath not 
neer in it, that intrinfical value, for 
which it is current, and how much 
more muſt they needs raiſe the Silver; 
And certainly baſe Maney , when ei- 
ther it is at firſt coined much in the 
intrinfical value, under the extrinſi-| 
cal, or is by degrees bronght unto it] 
and long ſo continued., doth in the , 
end breed either Inſurreiens among] 1 
the People, or rejeRions of ity where-| , 
of the examples of Inſurrefiens are] c 
very frequent, and therefore I will} (: 
forbear to inſtance in them, Butl] z, 
' cannot omit one example of RejedZion;] ;f 
| becauſe it is ſo freſh in Memory] nj 
which was in 7#elaz4, in theend of thq £, 
Reign of Queen Zlizabeth > whict EY: 
Country although ic was newly vin 
- dicated from Rebellion, and did pati 
cacy _ 
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ently endure all the imperiousDireQi- 
ons which a late freſh Victory did 
bring with ic, yet as ſoon as the Ex- 
changes of baſe Moneys. ſent thithec 
did ceaſein England, it was inſtantly 
rejected there, and would not paſs 
Ccurrant for ſo. much as in the. true in- 
trinfical value it was worth, but was 
bought up at under rates by. ſuch as 
made profit by melting it. 

Fifthly, The Diſhonour that ac- 
companies baſe Moneys, is of a. more 
important Inconvenience than all the, 
reſt, for what can be more diſhonou- 
rable than. to have the Image of the 
Prince, or the Mark of the Publick 
Atteſtation impreſſed upon falſe and 
counterfeiced ſtuff : according to the 
faying of an.-Emperour, Quid enim erit 
tutumſi in noſtra peccetur Effugie ? And 
if there begain made of ic, it.is.a- ma=- 
nifeſt breach of the-publick Faith, 


q for:that it hath.no other courſe then 


aSithath publick. warrant to be good.. 
Nay, this. point of Honour hath 
far. prevailed in the World, as. that ic 
D. 3 hack 
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hath beeti made an Obſervation by 
many, that inall great Diviſions in 
States and Monarchies, that party 
hath infallibly the juſter cauſe which 
doth moſt loyaly uſe this publick cruſt 
of Money, and doth moſt warily pro- 
ceed, :cither to the 7aiſmg of the 
price, or the ab 
thereof: which Obſervations are nor 
without warrant of Experience nor of | 
Reaſon alſo; for that all raiſing of the 
price and abafing of the matter of | 
Money for gain, drawing with it an | 
ugjuſt, ruinous and unequal burtherr | 


upon the people, they that maintain | 


the better cauſe, like the true Mo- 
ther, will chooſe to looſe the caufe 
thanthat the Child ſhould be deſtroy- 
ed, In which loyal maintenahce- of 
the publick Paith in matters of Mo- 
ney our Kings do incommparably ont- 
ſhine all other Princes and States of 
Europe : for if Spain, and ſome other 
States do equal them in the pureneſs 
of che mettals, and the fow values 6f 
their Monies of Gold and Silver,- yec 
y CN they 


of the matter *' 
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they have made themſelves farr infe- 
riour unto them by filling their Coun- 
tries with baſe Money, © And if in 
Xuſervy they have coined no baſe 
Money , yet they have raiſed theStan- 
dard of their Silver ſo high, by dimi- 
niſhing both the fineneſs and weight, 
as the Silver it. ſelf ſcarcely deſerved 
that name. And this T hold for a glo- 
rious mark of the equitable Govern- 
| ment of this Kinedom ; and let them 
! thatliſt admire forreion matters, for 
| my part, 'Tam perfwaded both out of 
what I haye 'feen and can learn. by 
| other tmeans} chat there isno Stare in 
| the World more excellently temper- 
ed than this-of England, or wherein 
the Prince is more abſolute in ' all 
thitips ;--wherein- it 'is- /g000d - for 
himſelf and the publick , that he 
ſhould be abſolutez or where the great 
men are more 3g" v _—_ li- 
cenſe ,of, oppreſſing the People g or 
edthe People 1 live more. freely 
or ſo happily as in England. As for 
the Remedies of this Inconvenience- 
D- 4. of 
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of baſe Money, I do leave thoſe Coun- 
tries to ſtruggle with them, that are 
afflicted with it, for us.in Ereland, 
the remedy is plain and eaſy, which 
is mainly and- conſtantly to keep it 
out, Thus far I have proceeded in 
the Hiſtory of Money to ſet down, as 
briefly as I could, by what degrees | 
Money hath grown into that form and | 
fate as now it is governed but have | 
forborn to ſpeake of the Inconvenien- | 
ces grown therein, and of the Reme- | 


dies thereof, ſave only. in this. laſt | 


Chapter, which I mean to-propound 
and debate in-the reſt, of. this -DiC- 
courſe, - for the openning of the Rea- 

ders underſtanding without making | 
any poſitive concluſion, but leave 
that to every -Qnes . priyate Judg- 
ment. SAAD 


CHAP, 
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CHAP; VII. 


Of the Jncovenniences. in: ge+- 
neral grown in. the matter 
of Money... 


"THE Inconveniences which are: 
accident to this Subject of Mo-- 

ny are in general. but two, R4-- 

ritie and Confuſion which. although! 
they do co-ixcidere many times in. the- 
ſubje&, that is, that Rarity breeds: 
Confuſion, and Confuſion breeds Rarity, 
yet in their Natare. they do.differ,, 
and many, times likewiſe in _the.Sub-. 
jet; and there is ſeen Confuſion with. 
out Karity, and Rarity without Confuſt+ 
0x: yet this later branch of Confuſion: 
will yield ſmall' matter. ro our: diſ-- 
courſe , becauſe in Englavd.no fors- 
reign Coins are currant, nor baſe Mos 
ay, there is no. variation. in- the- 
Miats, there being but one; and. there 
-" — 33s 
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is very ſmall Varietie in Allayes; in 
the Silver. Money none at all, and in 
the Gold, but two, all which are oc- 
caſtons of confuſion in the matter of 
Money. As for the other branch of 
Rarity, the cauſes thereof when we 
come to handle them, will appear 
both: very various and very intricate. 
And, if I were to handle this Subject 
as part of a Treatiſe of the beſt Form 
of a Common-wealth, I would firſt 
endeavour to (earch out what propor- 
tion of Money were fitteſt for the 
Common- wealth, for if Money were 
invented for the Exchange of things 
uſeful to man's life, there is a certain 
Proportion for that uſe, and there is 
as wella too much asa tos little ; Be- 
cauſe chat the want of Money makes 
the life of che Citizens penurious and 
barbarous, ſo the over-great Abun- 
dance of Money makes their lives 
luxurious and wanton, by reaſon of 
the great Commutability of all 
things for Money, by which the vain 
and vicious Fancies of men are pre- 
ſcatly 
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fently ſupplied with all'rhat they do, 
affet. But I muſt apply my Con+ 
ceir to the Common-wealth as it is,. 
not as a Philgſopher may frame it- by- 
diſcourſe :-and therefore ought rather: 
to Imitatea good Rider, than a good. 
Breaker of Horſes, whoſe part it is to- 
perfect. the Horſe in all. his- natural: 
aRions, and to redeem and win him. 
from all vicious affections ; but. for. 
the Rider it is enough if he do uſe him! 
ro the beſt Advantage ſuch as he finds: 
him. | 
Now all'the Common- wealths: of: 
the World are grown to- ſuch a De-- 
pravation,tiat-not only the Exchange: 
of Neceffaries., for. which Money. 
was firſt invented, but all things elſe- 
are valued by Money , the ſervices, 
and duties. of the Common-wealth,, 
the virtue and the lives. of the Citir 
zens; ſo that-in the common. opini-- 
ons, that:.State; that. abounds in Mo- 
ney, hath Courage ,; hach Men,. and: 
all 'other-Inſtruments to defend itſelf: 
mndolead others, .If aage willow: 
. HIV 
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how to make uſe of it: and upoathis 
ground it was ſaid, during the time 
of the late Wars in France, that that 
ſide that had the laſt Crown to ſpend muſt 
be infallibly victorious. And it ſeems 
that in the LZow-Conntries., on. both 
ſides they are of the ſame opinions 
for ſo they may draw Money. by it 


from their Enemies, they do. furnifh 


them with Victuals and other -Provi- 


fions to ſuſtain their Armies. by Paſ- 
Hence it is 


port and publick Avow, 
that in the modern Forms of Com- 
mon-wealths there is no Proportion, 
no Mediocrity of Money, but all do 
ſtrive to abound with it, without any 
ſtint, - And hence it is that Rarity is al- 
moſt the ſole Inconvenience in mat- 
ter of Money; The Rarity of Money 
doth grow out of theſe Four Cauſes 
following, viz. | 

Firſt, Want of means to bring in 
the Materials of Money. 

Secondly , Facility of exporting 
them. | | 
Thirdly, The waſting of them ia 
the Kingdom. Fourthly, 
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-Fourthly-, The great encreaſe of. 
e- proportion between Gold and Sil= 
ver, and:che.things valued by them. 


Firſt, The want of means to-bring 
in the Materials of Money,may be re- 
duced into theſe heads. 

Firſt, The want of ManufaQures, 
for Manufaures do breed Money, and 
Money again doth breed Manufa. 
ures, which is. app in. divers 
States. and Cities,. that have no na« 
tural commodities of their own,cither 
to exchange for. other Commodities 
or to bring in Gold andSilver, which 
do yet notwithſtanding. abound with 
both by reaſon of their Manufactures, 
and as the Stocks of their Money do 
encreaſe , ſo do their ManufaRures 
encreaſe withall, But the ways of 
| encreaſing-.and maintaining Manufa- 
{ ures do depend upon other conſfide- 
/ rations in civil Government, and in 
/ noſortupon the courle of Money ex- 
| Ceptby accident, that the good Go- 
vernment of the courſe of Money may 
EO Og 4: - ... _— 
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breed plenty. of Money, and plenty off 0! 
Money doth help to encreafe Manu-ſ © 
fa&tures,. and'therefore to ſpeak noff t 
more of this Subject; I propoſe S 
-- A Second Cauſe of want of Means} | 
to bring in the Materials of Money, isf} C 
the want of Symptuary Laws to bef 
made and executed, for as in private 
Families there is'no (o eafie and cer-| ' 
fairi way to thrive, as the cutting offf | 
fuperfluous expences, ſo is it in thef ' 
Common-wealthzand that which the} « 
Induftry and Will of the Maſter doth} 
perform in every: Private Family, 
that the Magiſtrates and Law ought to'| | 
perform in the Common-Wealth. 
Batthis Title likewiſe hath no-Cohe- 
rence with my Subje@; and therefore 
I: do vmit to ſpeak any further ofir, 
A Third cauſe, is the want-of- Suf- 
ficient Search of theſe Mettals in 
the :Bowels of the Earth with- 
in the Kingdome,' and. ic is a@ 
certain Experiment that there are 
ſundry Mines of Silver in- this King- 
dom: and there is ground ro — 
fiat. 


» — ti AM 
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that both they are of great Profic and 
of long continuanceif the working of 
them ſhall. be well regulated by the. 
State, and judiciouſly preſented by the. 
Undertakers : but this alſo; hath no- 
dependance upon my Subje&t, and 
therefore here I leave it. ' eter: 

'The fourth cauſe of the want of 
means to bring in the Materials of 
Money is the wmpediments of Trade ,. 
which are very many, and of ſubtile 
diſquifitiong but have no dependance 
upon our Enquiry, but by accident; 
and therefore I leave them to-be diſ- 
cuſſed where it appertaineth, 

A fifth DefeR,in the eng in of- 
tne Materials of Money,is the Prohi- 
bition of Forreien,. eſpecially Spaniſh, 
and this Title hath entirely relation 
to our Subjz&, and hereof I purpoſe 
hereafter to examine the Inconveni- 
ence apart, together with the Reme- 
ies propounded. 

- A ſixth cauſe, is the Bow price of 
our Moneys,*eſpecially of our Silver 
Moneys, which is the cauſe "__ 
»y 
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by many, that much of the Materials 
that. wou!d be brought hither into, 
Eneland, if. the price were higher, is 
now tranſported into other parts: 
And in.this Title I'mean firſt to exa- 
mine apart tliediſproportion between 
our Money of Silver and Gold. Bur 
the low price of our Money in reſpe& 
of our Neighbours and the raifing of 
it higher, or not raifing of it, or the 
reducing of it yet lower, according 
to the values of more ancient. times, 
and: the Inconveniences that may 
grow by the one or the other, and 
the remedies propounded' will occurr: 
to be conſfideredin every divifion of: 
the cauſes of the. Rarity. of Money« 
But to avoid Confuſion, Ido purpole 
ro handle them all together. in one: 
Chapter. 


The Second cauſe of the Rarity of 


Money. and the Materials thereof, is 


SEN TEEN Shai. ind. 0 i od. a. ns at So 


the facility of exporting them out of 


the Kingdom which doth ariſe out of 
theſe Caples ; 
; Firſt 


Df Coin and Coinage. 65 


als - Firſt, Out of raiſing of prices of 
to Moneys by our Neighbours, which 
iSFin effect is the ſame with the former 
S: of the low prices of our Moneys ; for 
a-Bby giving a greater price for our Mo- 
enJneys, then it is valued here with us, 
utfthey allure both our own and For- 
& Jreign Merchants to carry our Moneys 
of ro them. 
ef - A Second Cauſe is the unequal 
gf Coinage of our Moneys, by which it. 
S, | cometh to: paſs that thoſe pieces 
y.f which are over heavy and of finer 
dÞ Allay, are tried and culled out, and 
rj either exported into Forreign parts, 
ff or melted down for other uſes. And. 
« || although it. might be thought that the 
Ef ſtri& care uſed by the tate in this be- 
&f half ſhould have prevented this mil- 
chief , . yet daily experience. doth 
ſhew. .that great Quantities of. the- 
j veightieſt and beſt Moneys are daily 
exported, and that the Silver whic 
remaineth amongſt us is. ſo much un- 
der the Standard as is hardly credible:. 
which matter I purpoſe to. handle, be- 
ing 
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ing naturally incident to this SubjeR; | jg] 
the want likewife of ManufaQtureyÞev 
and Syunptuary Laws, are two caules dic 
of the facility of the 'exporting the 
Money and the Materials thereof onto! 
of this Realm, for by the encreaſe he 
of Manufa@ures , the Commodiriesſi0! 
of the Kingdom are increaſed,” and{tht 
by Sumptuary Laws Forreign commo+Jou 
dities are made leſs uſeful, both which]d0 
conduce to the keeping of rhe Money th 
and Bullion within the Realm. BurÞ5i 
theſe cauſes are not of out conſfidera-FV! 
tom. bh SJ WL 24 44) SST |: 
*A third caufe oF the Rarity of Mo2y 
ney- and the Materials thereof, - is the Nin 
waſting and conſuming it within the'h 
Kingdom, as in enildings, gold and ft- fe 
ver-thrtzd and inlajings; all which tl 
is conſumed in a tyanner to nothing? 
the exceſfive uſe likewiſe of Plate ma» 
keth Money ſcant, but all thefe De- 
fects are to be remedied by Swmptuary: 
Laws, The laying up of Money alſo in 
Treafaxe; is likewiſe a Canufe of Rayi- 
zy: Bnt the Intereſt of Money is ſo 
| high. | 
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Q high and quick in Eng/and, as T be- 
regſieve that cauſe doth little preju- 
ſegfdice. 
hel The foerth cauſe of the Rarity of 
uefMoney and Materials thereof, which is 
(eſthe greateſt Encreaſe of the Propor- 
egfition between Gold and Silver, and 
dfithings valued by them is entirely of 
Jour Conſideration. - And this canſe 
hJdoth diminiſh the quantity or decreafe 
ythe weight or fineneſs of the Gold and 
th51hver, but doth encreaſe the uſe and 
<I'vant of Gold and $S:lver, and fo: ma- 
Sketh che Money - and Bullion of 'the 
Realm in general, and of every man 
in particular, leſs in effe& and value, 
though the quantity do increaſe. As 
for Example: If a pound of Silver of 
the ftarling Standard,coined into Mony 
m £dward - the Thirds Reign, would 
have bought two fat Ox or' feven 
quarters of Wheat z, and: that now at 
| this day, two pounds of Silver, of the 
ſtarling. Standard coined into Money, 
will do no more than buy one fat Ox, 


or three quarters and one half of 
Wheat 
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Wheat : and, if other things are in- 
creaſed in price according to-that vaſall 
lue, and that the like proportion dothſ]tht 
hold alſo in Gold ; it doth then fol wt 
low that although the Realm in ge{1P 
neral, and every man in particularſ f0 
ſhould now have twice as much off %* 
Gold and Silver in weight and fine-| W 
neſs, as. in King Edward the Third's 0! 
Reign yet in uſe and effe& they Pp: 
ſhould have but half as much as ther 
becauſe this double quantity in weight 
and fineneſs would in proportion to 
things valued by Geld and S:/ver, arile 
but co half ſo much as then and 
the great Increaſe of the Proportiot 
between Gold and Silver, and things 
valued by them, doth induce a Rarit 
agd Scarcity of theſe Mettals,: thougt 
the Quantity ſhould increaſe. But 
what the juſt increaſe of this Propor- 


tion is, and by what means it may 
be certainly proved: and how the 
Raritie may be remedied, I purpoſe 
to treat hereafter. 


Thus 


in Thus I have ſet down in general 
4+ 
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all the conſtant and certain Cauſes of 
the Rarity of Money: of ſo many of 
which as are incident to our Subject, 
I purpole to treat in 'particular ; as 
for the other Branch, of the 7:con- 
weniencies of the matter of Money, 


j which is Diſorder and Confuſi- 


on, I purpoſe not to make any tittle a 
part of it, both becauſe, as I have 
ſaid before, the occaſions of Confufi- 


ht ens in England, inthis Subjedt are ve- 


ry. few; and that I ſhall aptly have 
cauſe to ſpeak of it by the way, 
in} the Cauſes of Rarity, which I 
mean to handle, not in the Method ſer 
cown in this Chapter, but begin with 


the plaineſt and ealeſt Titles, and of 


moſt certain Proof, firſt to the end 
that they may ſerve both to the open- 
ing and facilitating - the Proof of the 
more difficult and obſcure. 


CHAP. 
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CHAP. VIII bt 


Of the low Price of our 
Silver. n 


T hath been declared in the Chap” 
ter concerning the Proportion be-[”! 
tween Gold and Silver, that now in h 
Enzlayd Thirteen pound and one” 
fifth ef Silver doth but anſ{wer in v: * 
lae to one Pound in Gold, which Proj” 
portion is much above the Practice offſ'? 
former Ages in Engisnd, and other”? 
Countries about, both heretofore andſt* 
at the preſent , which is principallyſſ** 
grown by the great raiſing of Gold 25 n 
in the pound, in the year of his late 
Majeſtie's Reign, at which time or at 
any time fince, Silver hath not been C 
raiſed : the firſt Effe& whereof hath 
been, That great Quantities of Gold" 
have ſince been coined, bur little of [!; 
no. Silver, except now very lately. by 
And of that Silver which we have bes u 
ore 


aw | * 
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fore had, the weightieſt hath been 
gwalled oat, and tranſported or mel- 
Fred , and that which 'doth remain 
mongſt us,is ſo-light, as the lightneſs 
only doth preſerve it in uſe, and the 
carcity thereof is ſo great , that a 
{man may go into a great many ſhops 
3; in Zondon, of great Trade and Com- 

_merce before he ſhall get a 205- piece 
- JinGe/d tobe chang'd into $S;{ver:and for 
Ithe greateſt part of all paiments is 
, made now in Gold, contrary to the 
\former times z whereas the trae Rule 

forthe good of the Commonwealth 
« 8, That there ſhould be ſuch 'a Pro- 
gffportion kept between Gold and Silver, 
y as that they might equally abound), 
*Fand of the two, Silver moſt abound : 
4 the 'Reaſon whereof is, That the 
ef grcateſt part of the Commerce of the 
. {Kingdom, and almoſt all the Inland 

Commerce , is made in Silver, the 
[want whereof doth greatly pre- 
- {judice the' ſame. . The Remedy of 
 Frhis Tnconvenience is plain and eaf' 
. [i the general, and 7hcory , whic! 
: iS. 
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which is to reduce the Gold and S! 
ver to an equal Proportion, but whe 
you. come to the PraFick, there doe 
ariſe two great Difficulties, the ff 
to find our what this equal Proporti 
is, the zext how to ſettle it, whethe: 
by reducing the Gold unto the Silve 
.or, by advancing the Silver unto 
Gold. 

I, Concerning the ft, Many art 
of opinion, that the Proportiol 
ſhould be lefr as it is; for they ſay 
Although our Geld be very high pri 
zed, yet it anſwereth the weight ol 
the King's Ordinance, being conti 
nually weighed, and rejected if it de 
not weighty. But our Silver isnot { 
being much lighter than the King! 
Ordinance, as will eaſily be founi by 
whomſoever will make -the Experi 
meut of ir, and yet paſſeth curran 
being never weighed; ſo that al 
though by the King's Ordinance, the 
' Silver be above 13 fine in Silver, fo 
. one fineinGold ; yet in PraQtice, by 9 
reaſon of the lightneſs of the Silver] }; 
[ ' 
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the Proportion is much ſhore of thar, 
ey But they. that, give this reaſon do 
& not:confider, Fhat in this manner, al- 
"I thoug h our Silver will remaia. fill jn 
uſe amongſt us, as long as it laſteth, 
by reaſon of the lightneſs of it, yer of 
all chat is- new. coined according to 
4 this. Ordinance, the weighticſt and 
| loyalleſt will be continually culled 
4 out, and tranſported, or melted : And 
{ therefore ſince the Experience of the 
M ſcarcity which we have of Silver doch 

lafficiently prove unto ug the Incon- 
ol vyenience: of the Proportion, it ought 
ty to be altered. Others would have 
q the Proportion to be eleven or there- 
[of abouts, becauſe that was the ancienc 
29 Proportion, both amongſt us here in 
fl Englend, and amongſt our Nemgh- 
ty bours., | But: fiance. that Proportion 
of is under that of all our neighbours at 
1 thispreſent, ic would in-ctime fall out 
uq thereupon, that : we ſhould fuffer as 
| muck (arcity. of Gold, .as we. do now 
by of Silyer. But-che moſt, and. the moſt 
cl Judicious: Propoſitions that I'have 
th FEES E ſeen, 
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ſeen, both at home and in other parts; 


do agree upon twelve for one, as 
the moſt equal Proportion; and it a: 
prees with the Proportion of Spatn; 
upon which in this SubjeR, we ought 
principally to have our eye fixed: 
and for my part, I do the rather in- 
cline to this Proportion, becauſe 12 
of all the numbers is moſt proper for 
Money , being the moſt clear from 
Fractions and Confuſion of an Ac. 
compt, (which ought not to be neg- 
leted) by reaſon That of all other 
numbers is moſt diviſible, being divi- 
fible into nnires, as all numbers are 
into two parts, as no 0dd number is ; 
three parts, as no even numbers is, 
byt s and the numbers that conhiſt 
of figts into fourths; as 6 is not diyi- 
ſible : And to the 6ths this Propor- 
tion ſeems like to ſquare with the 
Conceipt of the Alchymiſts, who call 
Gold Sol, and Silver Lune, whoſe Mo- 
tions do come near upon the point of 
12*for 1, and the Conceipt of many 
men hath run ſo ſtrongly upon che. 
Rf Pro- 
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Proportion of 12 for r,thatthey'd have: 
it hold as well as in Money wrought, 
asSin Gold or Silver fine, ſoas the Pie- 
3} ces of Silver and Gold ſhould weigh 
tY one the ether, and 12 in Silver ſhould 
* | anſwer in value one of Gold. 

"$S Bur the Proportion cannot hold 
2 | both in Money wrought, and Silver 
| and Gold unwrought,. except the Al-. 
1} lay ſhould be likewiſe made equal, 
and then it follows that there ſhould 
| be12 times as much over-value at-; 
i lowed to the Gold as to the Silver, 
"| which were a rate beyond all the 
- | preſent allowance, and would muctr 
| weak'athe Mony of Gold in sntrinfical 
| value,” yet that point doth juſtly meec 
| wich che practice which in ancieac 
time was in'Fraxce, there being in ant 
ancient Reglement of Moneys, this fol- 
lowing Article, £uo 5'0n face Monoye & 
W423 Carrats & rendra on anx Merchans 
d'un Mare d'vr fine, on Mare d'or owvre, 
& Mozoye 4 ladite loy, And by the 
lame Reglemext the Silver Money 
Was made of 12 deniers and 12 grains 
E 3 fac, 
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fine, which is ever fine, called Argen 
le-Royz, and.ſome others do find it 4 
very. {ubtzle* Inconvenience in the 
want of laying (0 many times a grea- 
ter Charge: and -Tribute- upon; the 
Gold then upon the Silver, as the 
Gold doth exceed it in value,:that the 
Gold ih, value: is more than Silver, 
Propoxtion fox Proportion; alledging 
* that for one main reaſon, why: the 
Gold is always raiſed and eſteemed 
ſomewhat higher than the publick 
Ordinance, becauſe the Gold Moaey 
is really ſa; ,much more in value 
than the Silver Money, according to 
their rates, by how much there is 
leſs, Charge and-Tribute laid, upon 
the Gold, in proportion, than-upon 
the Silver, | But admitting the 04je- 
fie made, that if there ſhould be 
12. times as much charge laid upon 
the Gold, as upoiithe Silver, it would 
be tag great a weakning of the'Gold 
Money, and it would be: too. greats 
diſcouragement to the Merchant to bring 
his Gold to be coined, it may eaſily 

be 
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be ſalved ; Here in Englamtl, accord- 
ing to the cuſtom of our Mint, by ma- 
king the price ofGold frne unwrought, 
ſomewhat more in the 12 for one, and 
allowing ſo unto the Merchant, lea- 
ving the charge the ſame, which now 
IT 15, 

For the Second point, to wit, whe- 
ther the Proportion ſhould be ſettled by 
Taiſing the Silver in price unto the Gold, 
or by reducing the Gold unto the Sit- 
Ver. 

Firſt, Tn ſpeaking thereof, T do 
not mean to anticipate that Queſtion, 
Wheher 4: be beneficial for the Cormmon- 


wealth, that theprites ſhould at any time 


be raiſed or not ? which is the proper 
Subje& of another Chapter, and is 
indeed the moſt Importunate, and 


the moſt difficult Queſtion of any 0» 


ther in matter of Money ;- Althongh 
it be crue, that the raiſing one of rt 
Materials of Money doth produce all 
the Inconveniencesthat are produced 
by raiſing of both the Materials; and it 
doth likewiſe breed this further Mif- 
| B.z. chief 
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chief, thatit cauſeth a preat ſcarcityof 
the other Materials which is not raif'd: 
yet in the preſent Eſtate and Conditi- 
-o0n wherein our Silver doth now ſtand, 
we ſhall find that by the ſubſequent 
Diſcuſhon of this Queſtion, That by 
the raifing of the Silver to a more e- 
qual Proportion to our Gold, theſe 
Inconveniences have no place. 

And Firft, If you ſhall abaſe the 
-Gold to hold a proportion of 12 for 1 
with the Silver, befides the general 
ObjeRion againſt all Abaſemenes , 
which is Exportation, there will this 
particular Inconvenience follow, as 
.we now ſtand, That you cannot abaſe 
it eo the juſt Proportion without new 
coyning of all the Gold, which will 
produce both an extream #roxble and 
 Confaſjon, andexceeding loſs unto the 
Kingdom, and is by the Preſcripts of 
many excellent Rowan Emperors con- 
demned, as ſavoring of Injuſtice and 
Envy towards the memorie of prece- 
dent Princes, to deface their Coins. 
And belades the ſcarcity of — 
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will till remain, for their continuing 
ſtill ſo great a diſproportion between. 
the new Silver which ſhalt be coyned 
according to the antient ſtandard 
weighty and good, and the old Silyer 
grown ſo much over-light,partly by 
the wearing, but eſpecially by that cul- 
ling out and exporting that which was 
coined either over-heavie, or of juſt 
weights and that which was coyned 
oyer-light only remaining z how it 


will be poſſible, bur that ſo much of 


the new Silver which ſhall be coined 
either of over-heavie, or. of a juſt. 
weight, will: ſtill be culled our, ei-. 
ther to be tranſported, or to be melt- 


ed dowa for other uſes. If on the 0- 


ther fide the Silver ſhall be coyned. 
hereafterof a new ſtandard anſwering. 
a to proportion of- 12 for one of the. 
Gold,. as now it ſRands-: che Mer- 
chant will. be encouraged to bring 
more in, the reminting of the antienr. 
Money ſhall be avoided g and if that 
cappotirion be- true, that the antiens: 
Silver is ſo much too light,. thennei-. 

E 4 ther 
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ther will the antient Silver be expor- 
red upon the raifing of the new, nei- 
ther will the price of the things be 
raiſed, fince the new Money(although 
in ſtandard ir differs) yet in truth of 
weight will hold ſo near a Proporti- 
on with the ancient : and here it will 
be neceſſary to obſerve the Examina- 
tion which we have made in (ſeveral 
places of this Treatiſe, 

Firſt, In what Proportion, for the 
yalues of our Gold and Silver, it is 
Moſt oſefal for this Kingdom eo ſtand, 
inreſpe&' of our Neighbours neereft 
gbour vs, and then examine how in- 
deed we do ſtand with them? Where T 
do find an exceeding preat abuſe, be- 
cauſe thoſe who do manage the af. 
fairs of the Mint do make their Com- 
putatioa of the Standard of Forrein 
Coins, meerly as the Gold-Smiths do 
by melting of them : the error of 
which Computation will eafily be ap- 
prehended, if any man ſhall go a- 
bout to diſcover the ſtarling ſtandard 
by melting of ſtarling money , the 

pieces 
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pieces whereof being ſo, onequalty. 
coyned, as they .arethe difference be- 
tween a piece that is-over-light, and: 
again of a piece of the abſolute fine- 
neſs of the ſtandard, and another de-. 
ficient, the full extent of the Reane-- 

ay- allowed , will be ſo great:, as. 
whoſoever ſhall compute the ſtandard: 
by the one er by the other ,_ mult: 
nceds run into extream Error, 
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CHAP, IX. 


Of the Prohibition of For,. 
rcin Moneys, eſpccially. 
Spaniſh. 


'T is the Opinion. of wiſe- men-and ! 
intelligent in this Subje& of Mo-- 
ney, that the Prohibition of forein: 
Moneys eſpecially 'Spaniſh"is a great: 
hindrance to the coming is of Gold ; 
 -. _ and. 
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and Silver :. and they do ground theme 
{Ives upontwo Arguments : 

The fieſt,jn reaſon, that Sp.zz bein 
the Ciſtewand Receptacle of almoſt al 
the Gold and Silver, which is-thence 
diſperſed into the reſt of Exrope.: to | 
forbid Spaniſh Money to be current,is, 
meffe&, to forbid the coming in. of 
Gold and Silver, and that rather. we 
ought to draw it in by ſcrting anhigh 
price upon it ; The other Argument 
2s out.of the Example of other. Nati- 
ons, which do abound with Moneys.. 
where Spaniſh.Money.is-not.only cur- 
rent,. but it is current-at Higher rates: 
then their own Money, value for va- 
lyes: who have therefore more Spaniſs: 
Money among them, then. of. their 
own coinmg. Theſe reaſons gave 0c- 
cafion to fundry' Propoſitions,to have 
Spaniſh Money to be made current. 
But before it be fit to-reſolve of thar, 
it would be firſt maturely conſidered, 
What reaſons did induce the Prohibi- 
| tion of all Forein Coins, and how 
zhey may be ſatisfied, leaſt inſecking | 
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to. ſalve one miſchief, we do. intro-- 
duce a greater, and do fall into the 
complaints of thoſe Countries, which 
do crie out againſt the Inconvenien-- 
ces which they, do feel by. foreia 
Moneys,. and know not how. to rex 
medie themſelves. . If you make fo-- 
rein Moneys .currant but jaſt at the 
rate of the iatrinſical value yow-gaia 
nothing, for they. will as well be.now 
brought. in. for Bu/lizn. as then for - 
Money. only. this diſadvantage you : 
ſball have, that whereas that. which . 
is now. brought in for .Bu/{jon, is gaod 
and weighty, you ſhall inſtead. there-- 
of have the.ſame quantity.brought ia , 
for Money, abaſed and lights. which 
was one of the many.reaſons why it 
was made not current. If you make : 
forein Money currant above the in... 


trinfical value, allowing, them an o-*' 
ver-rate. for charge. of coyniog. and |. 


tribute. to the Prince, that coined | 
them z _ Obſerve then. the Inconvenis- 
ences whichfollow upon:it 3- . +- *- 

Firſt, The diſhongur, ;nhat yh 
© CO) 
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do communicate a principal point of 
Soveraignty unto a Stranger, and you 
do pay a Tribute to a forein Prince 
 outof your own. Country , and you 
ſhall never have any material Coin 
to be coined in your own Mint. 

Secondly, You ſhall fill che Coun- 
wy with light Money of Silver, 
which is hardly ever weighed, and 
with connterſeit and ſodred Money of 
Gold ; The puniſhment whereof lieth 
not in your hands, The a@ being 
done in forein parts and is ſo much 
clear loſs to the Country. 


Thirdly, You ſhall give the peo-; 


ple occafion to raiſe it to a higher rate 
than the publick Ordinance, which 
15 an effe&t that follows forein Mo- 
neys in all thoſe Countries where ir 
is permitted; or if the people do nor 
raiſe, yet ſtrangers will raiſe it high- 
er, and then it will go out faſter then 
it came 1n, and you have gained this 
Inconvenience, to haveit higher raisd: 
the miſchief whereof I ſhall have 
more occaſioa to declare hereafter. 
But 
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But if forein Money ſhall come tobe 
currant at an. over-rate, to the intrin- 
fical value, greater than your own, 
value for value, as Spaniſh Money is. 
both in France, and in the Low- Comn- 
tries, and as Engliſh was in both, till 
it was diſcried and valued only as Rul- 
lion , but daily varies the value in. 
thoſe parts, then ſhall you give occa- 
fion to have the weightieſt of your 
Money culled out and tranſported into 
forein parts to be coined for Advan-- 
tage, to be bronght_.back in forejn 
coin: but aboye all, your materials in. 
Bullion” of Silver and Gold will be 
tranſparted.co that purpoſe, and the 
Common- wealth hall cleerly looſe ſo 
much in ſubſtance of Gold and Silver, 


as the Tranſporter doth get 3 as for 
Example, In the year 1607 and 1608, 


our Facobas pieces were .ordinarily 
currant in Paris after the rate of 22 5, 
then were three French Crowns, but 
after the rate of 21 s. ſterling: The 
Facobus weighes 7 deniers. and 20 


grains, and 1s a2 carrats fine. The 
French 
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Erench Crown Sol, is 23 Carrats fic 
bating the Remedy, and weighs b 
the ordinance 2 deniers, 15 vin 
as three French Crowns full. weight, 
weighs one grain more than a Face|| exc 
bas, and are worth one 24,part more} if | 
in fineneſs,. and yer-were currant in|} lea 
France for 12 d.” leſs than a. FacobuÞ| the 
The Facebizs was worth in Holland afsÞj bee 
rer the rate of.'25 5. fterling, in the] by 
year 1621, and 1622, then was the = 
be 
D 
ay 
e2 
tl 
tl 
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Rider there currant, but after the rate 
of 22 5, ſterling or-little more, and 
and yet the Rider in intrinfical value is 
not two pence worſe than the Jacobma. 
In the year 4622, at. the Mart at 
Francfort, in Autumn, Engliſh ſhillings 
were currant ata higher rate, fineneſs 
for fineneſs, and weighe for weight, 
than cheir-own Do[lars coyned in that} Y 
Town, (6 as in theſe times:there was. | 
great profit by tranſportingdelzys out: | © 
of Francfort, Ryders out of Holland,and | 7 
Freach'Crowns out of Frence,and car- | 1 
ry them back again coined in Engliſb: | 1 
Coins; and there is no donbt to be | 
made, but that great Nambers were. | | 
; accord- 
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aff xcordingly-rranſported,the ſubt:/ty of 
yl the Barcquers. not omitting any op- 
portunity to make their. Advantage 
of che popular Errors, which daily do 
exceed in this Subje& of Money-. Buc 
el if the permiſſion of Forein Money ar 
aÞf leaſt of Spaniſh be ſa uſeful,, and yet 
| the praQice fo full of danger as hath 
«| been expreſſed, we muſt then ſearch. 
ef by: what means. the Permiſſion may. 
: 
| 
| 


be ſo qualified as the Uſefulneſs may 
| be retained, and.yet.the Dangers may 
| be avoided therein. Now that the 
Dangers are expoſed, E:do exhort all 
| the furtherers of. che Common good to, 
| exerciſe their. Invention.,. as in all o- 
| they Inconveniences . propounded in, 
| this. SubjeR; The moft probable Pro- 
pofirion that I.can find, is that Spaniſh.” 
| Money ſhould be made currant, bur 
| ot that any Zedl/s-of Silver or Piftelets- 
of Gold ſhould be currant at any rate 
according to the price: Butthat the 
Spemifh. Money, of Gold and Silver 
ould be made currant according to 
a certain Rate by che Ounce, which 
rate ſhould be ſo proportioned Fu 
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that the Spaniſh Money ſhould have al 
lowed unto it at one value; as grett 
as may anſwer the charge of coinag' 
without allowing any thing for th 
King's Tribute , to draw itthe eaſth 
eſt into the Kingdom. By this meay 
the Diſhonour ſhould . be avoided 
for, although it would be frequent! 
currant amongſtMerchants,and in a 
great payments, yet in Fairs and Mar 
kets and-the Commerce within thajP® 
Kingdom , it- would have. no place br 
being not currant by the piece. And* 
this defe@ of the Currencie of the th 
pieces would make a great part of N 
them piece by piece drop into his May?" 
jeſties Mint. Eſpecially if the Offiſ® 
cers of the Mint uſe their endeavou};' 
to buy them for the uſe of the Mint” 
then it would neceffarily keep ouf® 
all light Mony,or if any were brought” 
in, it would be without diſadvantagtÞ® 
tous, For, 8 | 
Firſt, Upon our occaſion of rap fe 
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ſing it, ſtrangers could not raiſe highvÞ*" 


er; both becauſe it wonld be moſt th 


*- 
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a[{ concealed from them, and they ſhould 
axJ00t be able to proportion their rai- 
«040g to. ours, Except they ſhould take 
Mithe ſame courſe, which is almoſt im- 
pEpoflible for them to do, who have 
Speniſh Money in ſo great abundance 
JJalready currant by the piece, 

1d And laſtly, not allowing to it a 
aſſfigreater over-value than to your own 
Money, it will be impoflible to tranſ- 
MJport your own Money for profit to 
bring it back coyned in Spaniſh Mo- 
-{jney. Others have. propounded thar 
the Spaniſh Money both of Gold.and 
AsSilver, ſhould be made currant by the 
aJpiece,allowing an over- value unto it, 
xIboth for the. Coinage and the King's 
wiiribute equal unto our own, but 
that being of a weight allowable, it 
eIhould receive the addition of a new. 
Stamp at the King's Mint, for 'which 


1 


he King ſhould receive upon the 
pound, ſo much as his own clear Pro- 
+Ffir amounts unto-upon his own Coin; 
J2ndthe Merchants in the currency of 


althe pieces ſhould have allowance - 
©, 


on 
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ſo much as the charge of the Coiiif! 
nage amounts unto. Bur this incon%* 
venience would probably happen fr 
this Propoſition , that if the pieca®? 
that ſhould have the Addition of the ®' 
ſtamp unto them, were made curraii 
at a price, the people would likewiſe 
receive thoſe that had not the (ail 
Addition at the ſame price. 


— —__—_—_ 
Or 

| CHAP. X. " 
Olthe unequal Coinage of | e 
our Moneys. | nc 


's Title doth wholly. depen 


upon the Mechanical part &« 

making Money, which bt 
cauſe I. am unskilful in, Ido handk 
with much ſcraple and retention, being 
forced. to apply my ſelf to whatl 
read in. others z. and peradventut 
may; in. ſome points miſunderſtand} ec 
yet. becauſe this is a very main. and 
prits 
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ozfirincipal cauſe of the exportation of 
n.Money I cannot omic it: And the 
firſt cauſe of the unequality of the 

coinage, 1s the greatneſs of the Re- 
fu medies both of the weight and fine- 
vneſs: and Ido find thatrſome men of 
{great expericnce and ——— 
ly even in this Mechanical part do hold, 
that the Moneys both . of Gold and 
Silver may be made withour any Re- 
= | medy to be allowed either for weight 

or fineneſs., This I am ſure that ir 

doth appear by the Records of for- 

mer times, that the Remedies allow- 

ed have been many times leſs than 
| now they are, and have been hereto- 
fore very variable according to the 
I favour or the $kill which the Maſters 
of che Mint did uſe to make their own 
Advantage: fince Henry VII. time,the 

Mint Maſters have bin tied to account 
j fo the King for half the Profits of the 
{ Remedies allowd,bywhich means it is 

manifeſt that half cheRemedies allow- 
| *d might be cu off, and theKings pro- 
if fits might be better recompenced up- 


on. 
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on the price of the Coinage, By thygf 
Indentures of the Second of Kingſ#! 
James, The Officers of the Mint at ſuc 
tied to an account of the King fogyy 
the whole profic of the Remedies; butjve! 
then there is a clauſe that the KinpJkn 
ſhall give them allowance for fs! 
much as they ſhall over-put above rhi|bu 
ftandard, which clauſe ſeemeth to mijeq 
very captious: Bur ifall the inequa# 
lity of the Moneys coined did confifijou 
in the Remedies, the matters wertth 
not ſo much 5 but the preat profity 
which hath been made by calling off 6G 
the Coins by Gold-ſmirths, and'Cafti$ad 
ers to Merchants and others, throughyan 
whoſe hands great Sums of MongyI% 
do paſs, doth manifeſtly prove that 
the inequality. of the Moneys is muctia 
oreater than the allowance of the Re ic 
medies can make it; yet when Icon] © 
ſider upon what great Penalties. thief 
Mint Maſter is tied, how exa& 
Courſe is. ſet dowa by his-Indenturg, t] 
and obſery'd for the Examination and 
Trial of his work, I cannot imagint] 
much} 
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ouch leſs find out, where the Error 
roeth, but thar there is an-Errors and 
zdfuch an one as deſerveth ſtriet Enqui- 
foley and Redreſs by theState. I am 
{verily perſwaded , The Mint Maſter 
ne knoweth exactly how: many: pieces he 
is to ſheer out of every pound weight, 
hibut whether theſe pieces are-ſhorn ſo 
nedequal to one another in weight, as 
there ſhall be no advantage in culling 
iffout the heavieſt from the lighreſt, 
that is che Scruple: The courſe is this, 
fy out of every proportion of Silver and 
off Gold coined, there is a-piece taken ar 
kJ adventure,by certain Officers truſted, 
$J40d put into a Pix under their ſeveral 
9 Keys, and thenar the years end, this 
i Pix- is opened-.in the Star Chamber, 
AJ and telling out ſo many pieces as are 
.jtomakea pound,they melt them and 
| examine whether. they hold the 
el weight and fineneſs, within the Re- 
{| medics: required y which Courſe for 
| the examination. of the Fineneſs: ſee- 
dj meth” exa& enough, bur for the 
vf weight it may fall out that the pieces 
h | : | takin 
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taken out of the ſeveral Proportionglyt 
of Money coined, being melted rogedJ®® 
ther may hold the weight requirelf®* 
within the Remedies, and yet the pieÞ" 
ces of thoſe ſeveral Proportions may for 
differ in weight from one another, wh 
more than the Remedy allowed. The be 
Remedies that are propounded fo fe 
this inequality are divers : fi 
Some think that it may be redreſ}/* 
ſed by a fri and ſevere Courſe mf? 
| be held with all thoſe, through who*" 
hands the work doth paſs for theper- 
fection of their works. | 
Others are much pleaſed with beJ** 
lief of ſome invented Engines, whic| b 
have been by ſome work-men offcr-P"* 
ed for a more perfe& and exact coi” 
ning of Moneys, than can be perfor-J/* 
med by the ſtamp, and che ways that : 
are now practiſed. | Je 
Others find no ſo good way as by” 
the Mill, whereof divers experiment** 
have been made both in the King" 
dom and in other parts Of which” 
becauſe Idare in my ſelf deliver noj 
Opinion, 
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pinion, I will only tranſlate what 

Y:. written by a French Author, a 
Aman of great praiſe and experience 

Jin theſe Myſteries, but becauſe in 
Jſome places he hath words of Art 

; which admit of no tranſlation, I muſt 
be fain to uſe the original Terms: 
JHe ſaith, That my the Eflabliſhment 
efuhe Mill it is 0 edted, _— pp the 
rdimvention of it , by reaſon of the great 
4, that beergrs toits the Condu- 

Mer F. was of Nece, — beve an Aug- 

nentation for the Workmanſhip. 
2. That the Reſſorts , on Wheels , 

yard Squares and Pieces, - which it i go- 
ned, are wery ſubjet# to break and 

"Preiſe one another. 
8+ That it wants Expedition, and diſ. 
tches but «little work. 

ol 4. That makers of falſe. Money will 
Jefily connterfet it, 

yl. 5. That 0 man will undertake to 
Inte Money with the Mill but at the ſame 
rice which is paid for the marks for Sil-. 
wer Counters made with a Mil. 

of To which five objeRons I anſwer. 

n, | 1. That 


r ' 
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- 15. That the quantity of Clippingf: 
Mill:Money, is no loſs to the Farmaff/ 
nor to- the Workman, and is dot 
without Pain, Charge or Travel z- be 
ſides the Charge of the waſting is tz 
ken away, which is both an expe 

to the Maſter and to the Farmer 
That the augmentation for the work 
manſhip was not allowed for the ne 
melting of the Clippings, bur becauſ 
there was no reaſon that the Mafte 
of the Mill ſhauld without recom- 
pence give thoſe -everal: faſhiors'n 
the work, which the work- mar is 
paid for; and bath 3 ſols allowed hin 
upon- the- mark, and beſides furniſh 
great Cizers, three ſorts of Ham 
mers, Anvil-and other Inſtruments, 
Now the Money deinp made: inthe 
Mill by the Induſtry of the Maſter 
who doth give other. like faſhions wf 
the work, as the Minters now Yo, it ! 
was but reaſon to attribute che ſame ? 
righruntohim- And: iw' thoſe places] / 
where Nill-Money hath remained inf 


ufes, as at Pas-and at Bearye, the " tl 
0 
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of che work-tnan-is attributed to the 
'Maſter of the Mill, as likewiſe of the 


Exrverand Graver, and that very 
juſtly. | 

2, For the ſecond Objefion, That 
the Reſſorts, Wheels, Squares, 8c: are 
ſebje# to breaking. It may. be anſwered 
that at_ the new ſerting up of the firſt 
Mills,” the Artiſans were not ſo per-” 


{ ied and expert as they have ſhewed 


themſelves fince by Practice, ſince 
the Mills are grown common as now. 
they are: There is nuthing harder thas 
18 invent, nor more eaſie than to adde to 
things invented. There are Mills ſet up 


ij not only at Parz,bur at Lyons, Thologſe, 


Aix, Amiens, Nants, Burdeaux , Poti- 
tiers, fothatthenſe of chem is now 
univerſal,2'Y the Coinage doubles 

baſe and abje& Money, | 
3- -For the third Obje&tion, That 
there is no Expedition in Mills, and that 
the work is not ſo (0on diſpatched as with 
the Hammer. It ſhall ſuffice to an- 
(wer, That it proceeds from a Man 
that bath -no experience in chis Sub-. 
| F ject 
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jet of Money, becauſe that. four 
Men bred and uſed to the making of 
Money in a Mill, willdo more work 


than twelve work-men or Monyers: 


with the Hammer. 


4+ For the fourth Obje&ion, That 


the Connterfeiter of Money will imitate 
the Money made in « Mill. This Obje- 


ion were credible if the author could; 
produce one. piece of Silver or Gold 


made in the Mill counterfeited fince 
the Introduttion thereof brought into 
Fraxce; and there is nothing that the 
counterfeiters of Money and their fo» 
ſter Fathers the Alchymits, do more 


fear and apprehend , knowing that. 


they cannot ſuborn baſe and abje& 
mettals, as Copper, Lead, Tiny, (tle 


materials of Counterfeiters ) for 
Gold or Silver, but that the piece will 


inſtantly be diſcovered, becauſe the 


Moneys made in the Mill will always : 


be equaland of like volumn,greatneſs 
and thickneſs, becauſe it all paſſeth 
by the ſame Conpier which, cutteth e- 
qually, which cannot be the Moneys 
made 


pre, an, wy a. . 2» 


yo jw may 


wen, oy mw 
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made with the Hammer, (che Ham. 
mer not being governed with an e- 
qual force and meaſure, as in the 
Mill.) Neither can they be clipped, 
but that the expoſer 2 fore will be 
diſcovered, taken and puniſhed. And, 
it may be avowed that the Tefon 
made in the Mill hath not been ſeen 
clipped in Fraxce, the perfect repre- 
ſenration of the King's Image feem- 
ing to have been rerained,and rerrift - 
ed the Clippers. _ | 
5. As for the laſt Objection, That 
"0 wan will undertake to make Money in 
the Mill, but at the rate which & paid for 
the mark of the Silver-Connters. This 
Objetion proceeds out of TIgno- 
rance, becauſe the matters of Silver 
Counters is Argent le Roy, and there- 
fore of greater fineneſs than the Mo- 
ney, and requires a greater charge t0 
rekne it to that title and degree. Be- 
fides the maker of Silver Counters 
muſt have a great diverſity of Chi- 
ſels, and Prines of a different ſort 
from thoſe of Moneys, and almoſt as 
F 2 many 
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many as there be differentNoble- men, 
Corporations, and Town-houſes, that 


rake pleaſure to. have their Arms:or» ( 


Deviſes engraven. in.Sjlyer or Copper ' 
Counters; whereof ſometimes-the ve-/ 
ry {quare will coſt 20 Livers, which 
ſhall ſerve only for one purſe of two 
marks of-Counters, and- for proof: 
thereof let the Maſters of the Mills for, 
coining of Doubles be called, and he 
will undertake for the ſame wages: 
and fees that the Moniers have, ta: 
make the 'Moneys in the.Mill. Thus 


far this Author: bur as I ſaid before,l: 
undertook this Diſcourſe of the Me- 


chanical part of Money with Scrwple, 


ſo Ido leave it with Alicritie, 


} 


CHAP, 
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; Of che great increaſe of the Pro- 
portion between GoLDp and 
' SILVER, and the things yalu- 
| £dby them ; by which there 
:| -- 15 grown, a greater. want of 
| Money in England than was 


- in Antient times, and of ee 


| Cauſes ther--L, 4nd of t 
| : Remedies which, may be aps 


; plied. 


Ecauſe this Title is of a very 
B curious and perplexed Search, 
I am inforced contrary to a 
Logical, Mechod,to ſet down my Con- 
cluſton firſt, and to explain by. the 
cleereſt'Expreffions I can think of, 
what itis Lintend to prove, and by 
what ways, and then to ſer down my 
Probations afterwards. I intend then 
to prove that the price of all things, 
which is theProportion between Mo- 

* ney and the things valued by Mo- 


EF 3 ney, 


, 
Þ, 


— « 
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ney, at this preſent is much encrea- 
ſed from what it wa; in antient 
times: and becauſe I will ſet down 
2 time certained of Antiquity, I will 
take the 25 year of Edvardthe Third, 
when a pound of Gold of ſtarling ſtan- 
dard made 15 |. ſtarling, and a pound 
of Sitver of the ſame, made 25 5. ſtar- 
ling. T intend to prove that this in- 
creaſe of price and Proportion 1s 


--- -eerly accordine to the raifins 
of the Money, Wau? kaek bin face 


that, and is about the rate of three 
for one, as the Money hath been raiſ- 
ed, for thea the price and opo 


Thee FOPOr- 
tion ſhould be only nominally , and 


not really encreaſd,for that if we pay 
now 3 5s. for that which in the 25 
year of Edward the Third coſt but t 5. 
arid if we pay now 3 Crowns for that 
which coſt then but one; yer if then 
' there was as much fine Gold in one 
Crownas now there is in 3, the price 
ſhould only be increaſed in names but 
the Proportion between Gold and Sil- 
ver, and the things valued by them, 
Ns” would 


rb TY. pn, nt , AT 
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would remain the ſame, Burt T intend 


to' prove that this increaſe of Propor- 


tion hath bin real, and that the price 
of things in general is now grown ſix 
times as much or eight times as much 
as then they coſt, in name of Shil- 
lings, Crowns and Pounds and in 
reallity of fine Gold and Silver, ro 
double, and almoſt rrebble the Pro- 
portion of all things, valued by Gold 
and Silver, in reſpe& of what it was 
in the 25 year of Edward the Third, 
ThenT intend to prove thatthis real 
increafe of Proportion, by which all 
things valued /byMoney,are valued at 
more than doable, almoſt crebble, the . 
quantity of fine Silver and Gold, thar 
then they were, is grown principally, 
and in a mannerfolely,out'of the-great 
quantities of Gold and Sillver come: 
into the Kingdom of Spain our of the: 
Weſt and Eaft- Indies,within this Hun- 
dred years or thereabonts, and thence- 
diſperſed into- other parts. of: the- 
World , whereby- it is come to paſs 
that the vale of Gold and Silver. is 
E 4. becomsg 
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:become more vile and cheap;and ge* JE" 
nerally all things valed bythem,-are 
rated higher, at double and almoſt F| 


trebble as much Gold and Silver as 
they were rated at in the 25 year of 
Edward 1II.or thereabous;as one Scale 
peſt down doth neceflarily make the 


other riſe higher : from thoſe Pro- | 


p2#tions it will neceflary follow that 
if the Kingdom of Zng/awd thould 
have at this day as much Gold and 
Silver in fineneſs and weight, or per- 
alventure half as much_more, as it 
had in the 25 year of Edward the 
Third; yer,b-cauſe theincreaſe ofthe 
Proportion between Gold and Silver 
and the things valued by them is of 
much greater than it . was then, to 
wit,aboye double and almoſt trebbleg 
that the . Kingdonv of England is ſo 
much poorer and more diſabled than 
it was then, by how much ic wants 
of rhat quantity of Gold and 
Silver, which . may, ja Proportion 
fo. things valued by :them, counter- 
vail the quantity which then was in 
England 


Dil 


- 
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ex Fnglazd, and this great Miſchief and 
reDifability doth not only hold in the 


it 
$ 
f 
C 
: 


preſent Stock, but in the Fruit and 
rrowing Wealth of the Kingdom. 

Laftly, Having diſcovered this 
great Evil: the Danger whereof .i9 
not apprehended as it deſerves, toge= 
ther with the Cauſes of ir, I intend co 
ſet down what Remedies are _pro- 
pounded unto it, 

Now- when I ſhall compare the 
Prices of things at -this day with 
thoſe of antient "rimes, it I (ho! ul 0 
to ſet down all things particu lar yt ne 
Labour and Search were beyond im: 
fare, and the variety of the vor Ire 
ons of prices would not be very 27M 
between ſeveral things, but the fame 
things in (-veral ſeatons would 'ex- 
ce:dingly differ- in Fric?, and ths 
proofs, wouid be very diſpurable fo as 
no certain concluſion would be drawn 
from them: as for Example, cf Carp, 
Cattel -and Ftth ,- the by neo of 
price wou'd not hold the fame, 2nd e- 
very of theſe would differ in ſeveral 


FE J ; Lealons L3 


. -- 


£4 
- 
l. 
[| 
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feaſons for ſeveral cauſes; as Cori 
through unſeaſonable weather, Cattel 


through murraign, Fiþ throngh|. 


Warr, and every one of theſe through 
many other accidents are able to raiſe 
or draw dowa the price again : Cloth, 
Linnen, Leather, and ſuch like, 
would have the like variety of prices 
through the ſame, and through 0- 
ther cauſes, as through 7mpoſitions 
laid upon them, new 1nventions , 
whereby the ManufaQures may be 
the more eafily and ſpeedily made, 
engrofing of them, falſe making of 
them, want of work-men. 

And if theſe things, which are 
moſt neceſſary for man's life, are ſub- 
jet to fo many varieties of Prices. 
through ſeveral cauſes; how much 
more uncertain would thoſe Materi= 
als prove, which ſerve only to de- 
lights and magnificence, as precious 
Stones, Pearls, Hangings, Pichures,Eme 
broideries, and. ſuch like, which are 
ſubject to ſo many cauſes of varieties 
of price , as things neceſlarie, and 
are 


—c 


T Rn 
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are moreover {ubjet to the Humours ; 
and Fancies of the Times, by which: 
hf - their price is raiſed orabaſed. ' 
bf Bur there is only, one thing, from: 
ſe} whence we. may certainly. track. out : 
| theprices,.and which carries with it: 
>| a conſtant -reſulſtance of ithe Prices of: 
Sf all other things which are neccflary; 
* ſora Mans life; and thatis;the Price- 
91 of.Labourers and Servants Wages, 
| eſpecially thoſe of the meaner. ſorts. 
&f And as there is-to be found ino other: 
» | certain and conſtant Cauſe of the rai-. 
| ſing of the Prices of all chiags,. but: 

twos vis; the one the-railing of the 
| values of Moaeys, the other, the-great: 
| abundance of Gold and: Silver: com-. 
| ing into theſe parts, in this latter :Age,, 
-ourt of the 7pdies, although the hire of- 
Labourers did continually riſe, yet: it: 
did riſe ſo much and no more;. as the: 
Value was raiſed. But after the Diſ-- 
coveries of the 1pdies, you - ſhall fade. 
the price of the Laborers wages raiſed; 
inProportion,far exceeding the raiſrng 
of Moneys,aad therefore,for my part, 


Li 
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I am certainly: perſwaded , - that as 


long as the values of Moneys are raiſe: 


ed, and the 1xates.do yield that abund- 
ance of Gold and Silver which they 
do, that. doth the hire of Labourers , 
and generally the price of all things, 
eſpecially of things neceſſary for life, 


will riſe;however, fora year, two or. 


three, through uncertain Accidents, 
ſundry particulars may ſtand at a ſtay 
or abate: but that the hire of Labuu- 
rers and Servants carrieth with ir a re- 
ſultance of the prices of all things ge- 
nerally neceſlary fora mans life ; Be- 
fides, that Reaſon doth convince that 
there muſt be a convenient Proporti- 
on between their Wages and their 
Food and Raiment, the Wiſdom of 
the Statute doth confirm-it, which 


doth alwayes direct the Rate of La- 


bourers and Servants to be made with. 
a regard of Prices of Victuals, Appa- 
rel,and other things neceſſary to their 
uſe, In the 25 year of Edward the 
Third, it was provided that. .in time: 
of Hay-making , none ſhould pay a- 
bove 
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+ bove one peny' in the day , ' and that 
- Hfor threſhing of one quarter, of Wheat 
or Kye,none ſhould pay above 24a day , 
and for threſhing of a quarter Oats, 
Barly, Beans and Peaſe, above one pe- 
ny half peny, that a Maſter Carpenter 
ſhall have 4 pence, another Carpenter 
but 2 4. a day; a Malter. free-Maſon 
but 4 pence, a Tyler 3pence; but ei- 
ther of their ſervants, a peny half pe- 
ny; all this is in the Summer time , 
ſor in the Winter Wages -leſsened , 
and without meat or drink, or any 
other courtefie, and thar in the Coun- 
try, where Wheat was wont to be gi- 

ven, they ſhall take for the Buihel cen 
pence, or Wheat at the will of the Gi-' 
ver, 

In the Twelveth year: of Richard: 
the Second theſe Rates did ſtill conti- 
fue (fo likewiſe the Money did (till 
continue the ſame in goodnels ) bur 
there was further added likewiſe a 
yarly rate for Servants wagesz and 
there was allowed by the ycar for a 
Ezlsff of Husbandry 13 4 4 pence , 
WAL. 
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with a:Livery-: a Maſter Hi:d was ra; %* 


ted atio.s: a Carter 10 I. a Shepheard 
at: 10s. an Ox-heard at 6 5.8 4d. a Cow, 
beard at 6 5. 4 Driver of the Plough at 
75.atthe moſt : and all theſe but the 
Bailiff, without cloathing, or. other 
courtefie. In the Thirteenth of R- 
&hard the Second, It was provided that 


the Juſtices of the Peace wight: rate 


the Day-laboyrers according to the 
dearth of Victuals, which ſeemed to. 
have growth through ſome accidental 
Dearch, which then hapened::in the 
Thirteenth of Henry the Fourth there 


was raiſing of Monys to about-the 6th 


art-more, by. Advice in Parliament,. 


ut there was no new: Rate for Ser- 


vants Wages, until the fixth of Henry; 


the Sixth, the price of- things: grow- 


ing higher by reaſon of the raiſtag of: 


Moneys: It was provided by Statute: 
that 7 6 Juſtices of: Peace-might rate 
as well the Hire-of day-Jabourers as: 
the Wages of Servants, as they ſhould 
finde fit in the Seſſions, notwichſtand- 
the former. Statute of the 25 of Za- 


mard. 


Sd the Third, and 12 of Rikthe Se- 
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cond, notwithſtanding the Money had 
been raiſed not above a fixth part, 

which I attribute tothe great want of 
Servants and Laborers, the King- 

dom. being then excecdiogly exhauſt. 

ed by the long continuance of the 
Wars in Fraxce :- but the 39 of Henry 
the fixth the Money was exceedingly 
raiſed, ſo as a pound of Starling Gold 
made 22 {- 10s. and a pound of Star- 
ling Silver made 37 5. 6 4. which ac 
counting Gold -and Silver: together: 
was half as mach more as they were- 
valued, in. the 25 of Edward the. 


| Third: 


And in the 11 of Henry the Seventh 
there was a new Statute for the rating: 
of Servants wages and the hire of 
Day-laborers, which in a manner doth 
agree with the 23 of Henry the Sixth : 
but I find chis almoſt only difference 
between them, that by the 23 of Henry 
the Sixth, the Meat and Drink of the 
Day-labourer is valued but three half- 


| pence, but by the 11 of Hepry the Se- 


yeath 
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venth it is valued at i} 4d, which core 
reſponderch almoſt exactly wich the 
railttg of the Money; in 49 of Henry 


the Sixth, the Pound of ſtarling Gold: 


being brought from 16 4.13 5. 44. to 
221, 105.0, and the Silver from Zo s 
t0-375. 6d. from the 11 of Henry the 
Seventh until the- 6th-of - Henry the 


Eighth, there was no new Rate upon 


hire of Labourers or Servants wages: 
but that year there was a new-Sratute; 


which notwithſtanding. was little or 


nothing different -in the Rates from 

the former, except in ſome Particulars 

which-are not pertinent in this Inqui- 
BIrY. -.-. 

S9 likewtfe hitherto did the value 
of the King's Money remain the ſame; 
and-ſo continued until the 22 of Hen: 
ry the Eight, when the CommiGion 
was given for the Alteration of the 
Coins to Cardinal JWelſcy, which 
brought in gr-at Confuſtons' among 
the values of Money, which together 
with the exceſſive quantities of Gold 


and SUver, Whica about thoſe. times. 
02g an 


ve 
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hegan- to be brought into Chriflendom, 
oat of the Weft- Indies, were the occafi- 
0n that the Statutes for Labourers and 
ſervants were no further obferved bhe- 
cauſe the prices of all things being 
nuch inhanſed, Labourers and Ser- 
rants could not live upon their Hire 
wd Wages ordained by the Stature : 

md this is acknowledged in the Pre- 
mble of the Statute of the 5th of Q. 
Eizabeth(which is the next Statnte for 
be rating of Servants and Labonrers 
rages:, after the 6th of Henry the 
tigth) by which Statute all former 
tatutes. for Labourers and Servants 
ire repealed, and an exa&t Courſe ſet 
town how the Rates for the wages of 
krvants,and Hire of Labourers ſhall 
ereafter be ſer down by the Juſtices 
f Peace, in Seſſions, having regard ro 
lhe price of victuals, and other things 
ir maintenance : ſo having thus 
educedthe Rates of Servants and La- 
ourers from time to time. - It remain- 
h now'only that I examine ſome-of 
e late Rates (et down in the Coun- 
ties 
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ties Adjacent; and compare th 
with thoſe of the 25 of Edward tl 
Third, and 12 of Richard the Second 
and thatIido calculate how much th 
later Ratesdo'exceed the Ancient: alllter 
deducting from the later [Rates War 
much as the values of the Moneythel 
of Gold and Silves hath been rai thr 
ſed which indureth rather a nomuni pe; 
than a red! Increaſe of the price: | 
will follow, That whatſoever 1 
creaſe hath been more of the Rate 
that it hath grown from the greajan 
quantities of Gold and Silver brouglhW 
into Spin out of the Indjess will 
theſe Hundred years. fs das 
In the Statute of 25 of Eqdwardi't v0 
Third, the threſhing of a Quarcerd4 
Wheat 0s: Rye, is rated at ij 4: ob. by the 
Rate, in Middleſex, of the 17 of KinV: 
Fames , which is the laſt Rate makk]}« 
chere, the Threſhing of a quarter 
Wheat is eighteen pence, which ut 
above ſeven times as much as the old} n 
Statute; the ſtone, either of Wheat-orly# 
inEſex bythe rate nowin force is 164 
| which. 


© Of CoinandColnage. ir3 


hich is above ſix for one, wherein 
Wit is tobe obſerved that in that they 
WIſhall give more: and yer we know that 
gtheBuſhel,and conſequently the Quar- 
ater in many of the remoter ſheirs con- 
Itainech half as much more as is in 
Mtheſe Counties near unto Lovdon, The 
WIthreſhing of a quarter of Burley, 04s, 
I Prſe or Beans, by the Statute of 25th 
Wof £dw.the Third,is rated at 14.06. but 
MHhy the ſaidRate in Middleſex the quar- 
trof Barley is rated at 10.4. and B22ns 
Wand Peas at nine pence, which, - by a 
W499 comes to be between fix and 
en times a5 much. And bythe 
| id rate in Eſſex they are rated ar ten 
{peace andeight pence which by a ve- 
Ii,comesto fix times as much; and 
wan this likewiſe the aforeſaid Obſer- 
{vation of the differenceof the meaſure 
I doth hold. 
 - By the ſaid Statute of 25, it is 
8 frovided that in time of Hay-making 
Kd] none ſhall pay above a penny for Hay- 
whine, butby the ſaid rate in Mid- 
Wleſex, the hice of a man a day for 
| at, 
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Hay-making iS 10 pence, jifor a' womal : J 
is viii pence, and by the ſame rag. 
1n Eſſex, the hire of a 'man is rata” 
at xii pence, and the hire of a womaiſ,y 
at ix pence, which, by the medium, if. 
ten times as much as the old rate... 
| YEN 
By the ſaid Srarmte of 25, the workſ,., 
of a maſter-Carpenter is -rared al 
ii pence a dey, a ſecond Carpenter. 
1) pence, a Tyler 1ij pence, and the Fr 
Servants or either of them one penny r\ 
haif penny, in the' Syrmmey time; with; x 
out meat or «drink -or ai OY ” 
courtiſfte, | By theſaidiate0 Mirldit* 
fex,maſter Carpenters and Tylers arch. 
rated at xx pence a day, which aC- 
counteth to near ſeven times the olfÞ** 
rare. The ſecond ſort of the (ailÞ}" 
workmen at 16 pence' a day, whict h 
amounteth unto $ times the old; and In 
Labourers of the beſt ſort at 1? " 
pence a day, of the fecond ſort at | 


ten pence a day, which, by medium, 
neer<ight times the old rate. By the 
ſaid rate in Zſex, Maſter- Carpenters 
and Tylers are rated at 16 u_ 2 
ay, 
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Ay, which is not fix times the old 
Ve, their Servants 12 pence, which 
e@ghc timesthe old rate, | 
I Its faid in the ſaid Statute of 25 of 
ed 11. Thar” in thoſe Coun- 
vines where Wheat Was wont tO be gi- 
MIren for work, they ſhould rake ten 
L rence for the Buſhel,' or Wheat at the 
*Inill of che Giver, -by 'which clauſe it 
"Eopeareth-that ro #pence was then a 
7 | = 
Jarge price, even' in thoſe Countries 


Vihere the Buſhel was bigger, or elſe 


Mc had been a great Rigour to leave it- 
N dthe will of the Giver, © + wy 
of By--the' Statute of 15 Richard the 
. cond;; the yearly wages'of a Baylrf 
#[vas rated at. thirteen ſhillings four 
-z Ijence, and by the aforeſaid rate in Z/- 
ge the: wages of a Bayliff is rared at. 
4 ['ifee- pound three ſhilling eight pence, ' 
» [dich -is five times the old Rate, By 
| [ie Caid Statute of 12 R. a maſter Hird 
|» rated at ten ſhillings, a Carter at 
ten ſhillings, a Shepheard at ten ſhil- 
ae [ings , an Ox heard at fix ſhillings 
4 ("git pence, a Cow heard at fix ſhil- 
lings. 
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lings. Bythe ſaid Rate in Midaleſes|) f 
Carters are rated five pound wages 
which is ten times the' old rate, By" 
the (aid rate in Middleſex the beſt ſortffY 
of Plough-men, Carters, 'or Shepheartif® 
are rated at three pound. The ſecond} 1 
ſort of Hinds and all Servants in HusP% 
bandry at two: pound ' fix ſhilling 
eight pence, which amounteth wF 
the firſt, to ſix times. the''o1d* rar} 
and.in the ſecond to ſeven times the 
old rate, a woman labouret or Dar 
woman by .the_ ſid Statute at frxpn 
ſhillings. By the ſaid rate iti Middle 
ſex, the beſt women ſervants are ra-F* 
red at forty ſhillings a: year, the ſeF" 
cond-ſort at thirty three ſhillings ati 
fourpence, which by medium amounts" 
to {ix times the old rate, and ſomesF*® 
what more and by the ſaid rare inF* 
Eſſex, the beſt women are rated atF' 
thirty three ſhillings four pence, the 
ſecond ſort at one pound fix ſhillings 
and eight pence, which by a wear F 


«7 amounts to five times the old T: 
Rate. 
And 
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And if any man ſhall obje&, That 
hr preſent Rates will not, generally - 
revel the whole Kingdome, hold this 
ich, though'they are thus 'rated in the 
Was wear adjoyning to Londow. 
{of It may be anſweted. That by the 
Sld Statutes it - was: provided, that 
» no place: any bigker rates than 
iſe ſhould be given; but they mighr- 
Sie leſs, , where leſs in former ' times 
Fad been uſed to be given. 
But on 'the other' fide it may be 
mch more probably objeQed.. Thar 
Aerates are now' greater than'they' 
$i here fer down, becauſe ics not ſo 
nicly obſerved as' it fhould' be's 
4Fitereas when the old Satutes were 
Silt made, it 'is- probable that the 
Pates werewiththe largeſt, and were 
oPÞvre ſtrickly obſerved then they now 
4: and although this computation 
*Pithe wages and hire of Servants and 
Þaourers be ( asI conceive) the 
j-"Poſt certain way of compariſon of 
Pu prices of all things berween that 
ine of King Edward the Third _ 
| [15 
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this -preſentz yet for Confirmatiq 
I will add unto it another Obſervati 
on, wherein:we ſhall fiad the ſam 
Proportion :to-hold in.a Subje&.mad 
more general; and therefore ſo ex. 
aQtly calculated, Bur therein I mul 
appeal to the-well grounded Judg- 
mentof my Reader, and that is; tha 
I will ſet dewa the entire receipts a 
I fiad them by undoubted Records 
divers years of Edward the Thirdz ag 
then I will briefly repreſent the a&- 
ons of Warin the ſaid years, beſide 
the ' ordinary. expence. within the 
Kingdom ,, and; will appeal' to the 
Judgment of the, Reader, wherhe 
the ſaid- ordinary expence and the 
ſaid actions 'of War could» be now 
maintained; but by a Proportion 0 
much larger ,' as the rates of wage 
are now encreaſed, which I compute] U 
between fix and cight rimes as muck ir 
as they were z inthe 19th year of #4 i 
werd the third. I, 

The whole receipts of the Kingdom,| 01 


as app*arrth by the Pell of the 7ntrorÞ © 
1.1 
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od 1s amounted to 72826 pound u ſhil- 
4 lings 5 pence, in that year the King 
& ſenc over ſix hundred men of Arms, 
af and fix hundredArchers into Gaſcoizn, 
# under the Condu@ of the Earl of Dey- 
by, and divers other great Lords, who 
| gathering unto them the other Garri- 
Fas, did not only maintain a body of 
an Army in the field a great part of 
that year, but recovered divers 
Towns by Siege: all that year the 
King did likewiſe maintain ſome aux- 
le iliary forces of good importance, the 
1 Number is not ſet down, for the aid 
he of the Duke of Britaijn under the 
ef Command of Sir Thomas Dayworth. 
he And that Year the King likewiſe 
wh made a voyage in great magnificence 
{of into Flanders,and continued there long 
76] 1 Treacy with Facques van Artevald 
th and the Flemings, to withdraw them 
>| from the Homage of their Far] unto 
4| his Allegiance. The 20th year of Z4- 
#4rd the Third,the whole Revenues 
m,| of the Kingdom ia the Pe4, amounted 
a] 0 1541 29 pound,17 ſhillings, 5 pence. 
| G this 


this year the ſame forces were main+ 
rain'd inGaſcoign,which did freely ran- 
ſack and ſpoil all Xaintony and Poition, 
by the favour. of the Kings great 
Viqories elſewhere, 

And in Fuly the King went over in 
perſon, and landed in Normandy, and 
waſted a great part of that Province, 
and ranſacked many of the principal 
Towns ; his forces tranſported, are 
by Hollingshead reckoned 4000 men 
of Arms, and 10000 Archers, befides 
a great Number of Footmen, but not 
defined : in the end of Summer he 
fought-chat famous Batrel of Creſley 
and in the beginning of Winter did 
ſet his Siege before Calas, This Year 
likewiſe was the King of Scots taken 
Priſoner at the Battel of Durham, by 
the Queen, the 21 year of his Reign: 
his Receipts amounted unto 22613 
pound, five ſhillings five pence:almoſt 
all this year the King. continued his 
Siege before Calas, having reinforced 
his Army, both out of Exeland and 
Gaſcoign, and kept the Sea by his _ 
Sip" 
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ping and the Zafterlings; and in the 
end of the year,notwithſtanding that 
the King of Fraxce having aſſembled 
all his Puiflance, ſought to reſcue it, 
the Town was yielded, and an- Engliſh 
Colony tranſported thither, and Vi- 
uals beſides; all this year the King 
continued his auxiliary forces in Brit 
fany with great ſucceſs. 

Now it King Edward the Third 
bad with his Revenue furniſhed out 
Money. for theſe great ations of 
War, beſides the Magnificence of his 
own houſe and other neceſſary ex- 
pences of his Kingdom, I do appeal 
to the Judgment of the Reader whe- 
ther the ordinary expences of the 
King's houſe, and other neceſſary 
things within his Kingdom, and the 
like actions of War could be main- 
tained(not ſpeaking of the ſucceſs) at 
this day with any frugalicy- withonr 
any other increaſe of comings -in, e- 
qual in Proportion ro theincreafe of 
the hire of Labourers and Servants 
wages ; which I compute atſix times 

G 2 or 
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or rather at $ times as much as then 
it-was. And Iam ſure that wholoever 
ſhall exactly weigh all Circumſtan- 
ces, ſhall find that of the two, this 
lacter compariſon will exceed the 
former, 

- Having thus, with as much exaQ- 
neſs as poſſible I can, and as I conceive 
is incident to this ſubje&, made proof 
of the Proportion between Gold and 
Silver and the things valued by them, 
as it now.ſtands compared with what 
it antiently wasz and namely in the 
25th year of Zdward the Third, the 
next that I have undertaken to prove, 
is,that the differeat Proportion which 
is really grown between Gold and Si!- 
ver, and the things valued by them, 
doth principally and indeed ſolely a- 
riſe of the great quantities of the ſaid 
Mettals,” which in theſe hundred 
years 'Was brought out of the Eaft 
and Weſt- Indies. Now although there 
be many other cauſes which may pro- 
duce this effect, as Scarcity or Abun- 
dance of the things valued by Money, 
Var 
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War, Depopulation, and all other Ac- 
cidents,by which,either theſe Mertals 
are exhauſted, or the things valued by 
them are conſumed or made lels uſe- 
ful; yet,as before is ſhewed, all thoſe 
are temporary and ſubject to conti- 
nual-variety up and down, and there- 
fore cannor be the cauſes of a con- 


ſtant effe& as. this-is. And,as for the 
continual raifing of the values of Mo- 


neys, it is formerly ſhewed, That real- 
ly, that breeds no diſproportion be- 
tween: Gold. and Silver, and the 
things valuedby them : | But only it 
breeds an alteration in the Proporti- 
on between the (pecies of Money, ſo 
named, as Pounds, Crowns, Shil- 


lings, &c. and the things vatued by 


them; and accordingly in. the Exa- 
mination of the Rates of the-hire of 
Servants and Labourers, it might be 
obſerved that ic punually ariles ac- 
cording. to the raiſing of the value of 
Moneys, until the diſcovery of the 
Weſt Tndies , and' the navigation of 
the Eaſt-Indies, which hath broughc 
| G 3 in. 
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in ſo great a glut of theſe mettals. 
There is no other conſtant cauſe to 
produce the real diſproportion, but 
only the abundance of Gold and Sj} 
ver, by which of neceſſity they muſt 
grow cheaper and abaſed in their va- 
lue. A certain Author who wrote 
about the year 1620, doth calculate, 
that in the ſpace of -100 year there 


 wasat that rime brought into Spain 


and Portugal goo Milions of Peozes, 
worth fix ſhillings fix pence Rarling a 
piece in Gold and Silver z which cal- 
culation doth ſeem to be exceſhve 
amounting to nine millions. every year 
of Gold and Silver out of the 1ndies 

of all which infinite Summ, not one 
jot did come into thele parts in for- 
mer times out of the Wef-1ndes, and 
very little or nothing out of the Exff : 
how is it then poſſible but that it muſt 


* abaſethe value of the Mettals? 


And if it be ſaid that we waſte this 
excellive ſopply in our- exceſſes of 
Luxurie, as in G#ildings, Embroiderics, 
lulayings, and the like, ſo as the _ 
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of the ſaid Mettals increaſeth not, it 
is anſwered, That neither were former 
times exempt from choſe vanities; net- 
ther are they now fufficient to con- 
ſume the greateſt Proportions of this: 
| ock. 

Andif it be objeRed that the grea- 
teſt part of the Stock is drayned 
away every year to the Faſters Coun- 
[ries, 

It is anſwered, That this is only of 
Silver, and yet the Silver cannot be 
ſo drained away, but that a great part 
doth remain in Exrope, Now if the 
Rare of things valued by Money be 
ſix times as great as it was in 25 of 
Edwayd the Third, allowing the va- 
lues of Moneys to be raiſed to treb- 
ble what they then were by the ſame 
names, yet there. will be a real In- 
creaſe of a double Proportion,to what 
then was ofGold and Silyer in weight 
and fineneſs, to things valued by 
themzand if the rate be raiſed to eight 
times what it then was, the real in- 
G 4 creale - 
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creaſe of the Proportion will be al- 
molt trebble to what it then was. 
To underſtand then whether this 
Kingdom be now of the ſame Wealth 
and Ability which then it was: We 
muſt find out whether there be now 
double cr treble of the quantity of 
Gold and Silver in weight and finnels 
ia this Kingciom which then was, 
and whether the fruits and growing 
wealth of the King.om will produce 
double and almoſt treble the quantity 
of Gold, ani in weigtt and fine- 
neſs to what it then did. I am abſo- 
Jutely, perſwaded that we ſhall fail of 
it very much, of which the moſt cer- 
tain and aſſured proof were to calcu- 
late for ſo many years together the 
quantity of Gald and Silver coined 1n 
thoſe day ;. and thea by a mediums to 
compare it with ſo many years it 
theſe times ; though this proof were 
not demonſtrative, but probable. 

Bur in thoſe days the Mint was 
kept at Calais, as well as in the Tow- 
er, and much more of the Money of 
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this Kingdom was coined thete than; 
here, the Records whereof are. alt 
loſt and diſſipated. 

But that our Wealth doth not an-- 
ſwer that increaſe of Proportion ar: 
this day, Iwill endeavonr to ſatisfie: 
the Reader by two Arguments, The: 
one drawn from the Abundanee: os: 
Scarcity of Gold and:Silver z;theio-- 
ther from an Effect of it. - | 

Bor the firſt it is this, I-have: 
aUwayes underſtood: it. to, be' ob»: 
ſexyved by. all- men intelligene.; and 
practiſed in matters of 'Trade,:thfc: 
although all Commodities in generat: 
are-rarſed in price, in compariſon of! 
waat thay antizntly were, .yet ia gene =: 
ral, that. our domeſtic k-:Commodiiues: 
are not raiſed anſwerable in propor-: 
tion to:/Forein:. Now we have.cve- 
ry ſmall quantity of Silver: produced 
within our. own - Countrey, .and of 
Gold none-at.all. (o that tie Stock of: 
theſe + Mettals is itn a manner raif:d 
wholy:o0> of the over-ballance of 
ourdomeſtick Commodities wish to- 
Fan G 5 r-i9 
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rein: if then ours do nor riſe in price 
from what. antiently they did bear 
proportionable unto Forein , It is 
a ſtrong Argument to prove that our 
Stock of theſe Mettals do not increaſe 
ina Proportion anſwerable to the in- 
creaſe of the Price of other things va- 
lued by Money, | 
The ſecond Argument is from the 
Effet; now one of the greateſt Effects 
of the abundance of Gold and Silver, 
is, 'the Ability which the Kingdom 
hath to ſer forth and maintain great 
a&ions of War in forein parts: then 
let us ſet forth before our eyes the ma- 
ny and great Armies which Edwed 
the Third did raiſe and maintain both 
of Strangers and his own Subje&s in 
the firſt year of his Warrs againſt 
France, and withal let us take into 
our conſideration the Calculation 
made, in A»#2 by expert Commil- 
ſioners, of the charge of one Army to 
be raiſed, tranſported, and maintained 
for one year, in Forein Countries, 
25000 Foot and Horſe,and proportio- 
oo ; nable 
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nable Artillery, which doth account 
unto and then I doubt. 
not but that every mans own Conſci= 
ence will convince him that at this 
day the Kingdom is not able to main- - 
tain the like actions in forein parts : 
which then it did: and yet at that 
time there were forces maintained a- 
ok Scotland ,, a great part of the - 
ealm was imployed upon Monks and 
Friers improfitable members z befides - 
the ſubſtance of a'great part of the- 
Wealth of the Kingdony by the Sea 
of Rorwe : and the trade af the King- 
dom was in no compariſon ſo great as 
itis now, and this is an undoubred . 
Effe& of this truth, That the increaſe 
of our Rtock of Gold and Silver,is not 
in a Proportion anſwerable to the in-. 
creaſe of the price of other things va- 
lued by Money; neither can there be - - 
any other azalogical reaſon given of . 
the preſent diſability; but this, Thar 
alchough that we do draw ſome. - 
drops of this 1n4:an ſpring, whereof 
Spain is the Ciſtern, yet we dodraw + 
them FC 
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them at the ſecond hand , we draw 
them npon hard terms and condi- 
tions, and we do not draw them neer 
in that Proportion as the prices of all 
things do ariſe upon onr hands, by 
the great increaſe of thoſe Mettalsz 
and the conſequence of this hath 
more advanced the affairs of Spazy in 
theſe times than can be imagined,for 
that hereby all the other States of Es- 


132 


rope have bin abated half in half.1 will . 


propound France for Example, which 
Kingdom notwithftanding draweth 
much more Money ont of Spain than 
we do, by reaſon that the French con- 
fumes little of the Spaxih commodi- 
ties, make the return of their own for 
a oreat part in Gold and Silver, 

The Author: of the Dezier Royal 
undertaketh to prove that St. Lews in 
France, who was contemporary with. 
Henry the Third of England, whoſe 
whole Revenues in thoſe days a- 
mounted not unto 300000 French lt 
29.6 '  n>ownebFanding in Propor- 
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raiſe more out of his 'Kingdom than 
Lewis the thirteenth who now. reign- 
eth, and whoſe Revenue amounterh 
unto 3600000 pound ſtarling. 

And although he bringeth ſuch 
Arguments and Authorities for his 
aſſertions, as for my part, I cannot ſee 
how they can be anſwered: yet the 
difference is {o great that I could 
hardly aſſent to his.Concluſion, were 
itnot for this reaſon, In the time of 
St. Lew, Province, Doulphin, Gaſcoign, 
Brittany and other parts were diltra- 
&ed from the Crown of France, and 
yet did. he tranſport. ſuch Armies, and 
maintain them ſo Jong in. the Houly- 
Lind, Egypt and Afﬀrick, beſides the 
payment of an exceſſive Ranſom to 
the Mammalykes for his Liberty,as this. 
preſent King was not able to do the 
like, though his Revenue were three 
times as much as it is ,. of which. 
theres can be no other cauſe anſwera- 
dle ta the effe&; but the excefive in- 


creaſe of the price of all things, more 
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inthe Kingdom. And if theſe Kinp- 


doms of England and France ate id 


much impaired in' ability by this 
Means, how much more muſt thoſe 
Kingdoms be diſabled, which are 
more remote, and draw theſe Metrals 
from $Sp4is but at a ſecond or third 
hand: I am perſwaded that the conſe: 
quence of this hath more advanced 
the affairs of Sp4n in theſe later 
times,than the ſucceſs of their Armys; 
neither can any other Remedy be 
propounded to this Miſchief, but one, 
which is to fetch thefe materials of 
Money from the fountain it ſelf. And 
fot my part, I do confidently believe 
that futnre times will find no- part of 
the Story of this Age (o ſtrange , as 
that all che other States of Europe 
have endured this ruinous Inconveni- 
ence with ſo great Indifference,or ra- 
ther Stupidity , ſo long, and that they 
have not combined rogether to en- 
force 2 liberty of Trade in the Weſt- 
Indies ; the reſtraint whereof ;is a: 
gainſt all Juſtice , Trade being at 

PF Commuti 
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Communi Jure an appendant of Peace, 
and againſt che Example of former 
Ages. 
Fe true, that the Romans who of 
all other Nations were moſt advanta- 
vious in their publick Contracts, did 
enjoyn the Certhaginians, that they 
hould nor ſail beyond certain Pro- 
montaries with their veſſels of War, 
but never debarred Commerce and 
Trade into any parts. 

And the Muſcovites and thoſe of 
China, who forbid"all Acceſs unto 
rangers into their Dominions; do 
notwithftanding permit all Fairs and 
Markers in their parts and entries of 
their Countries for commerce with 
other Nations, with whom they have 
0 Capiculations of Peace, 

But the Spaniards and Portugals do 
not- only forbid all acceſs and com- 
merce to the Weff and Eaft-Tnales 
within their Domiaions, bur do de- 
fine and bound their Dominions, #n a 
manner unheard; of, to all former A- 
pes ; and! with aw arrogancy _ 
caAan 
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than humane z for whereas all other, 
Nations,fince the World began, have 
claimed and denominated their-Do. 
minions either. from-their. own poſlel. 
{,0n, or the poſſeflion of their Ance-fq 
ſtors: The Spaniards and Portuzals, in 
a.contrary way, draw certain 1magi- 
nary Mathematical lines through 
Heaven and Earth, and claim for 
theirs all that li-th within the com- 
paſs of theſe lines, as if they would 
mcroach upon God in Heaven,as. well 
25 upon Men on Earth. | 


L 
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ler, 
,n CHAP. XII. 
ef. 


<JOf the raiſing of the Price of 


ky Moneys by our Neighbours, 
oþ| and the detect of our not rai- 


for} ſing of our Moneys accord- 
cf ingly, 


ell 
| LJ Och theſe Cauſcs are aſſigned of ' 
che Rarity of Money,and are in- 
ieed the ſame, and do both Rand and 
all rogether, and both are aſſigned 
jor caules of Expurtation of our Gold 
udSilver,and for Impediments of the 
pmportation of theſe Materials unto 
Þs for if ic be true that our Neigh- 
ours by the raiſing of the price of 
Picic Moneys of Gold and Silver, do 
be more abound in Gold and Silver : 
Wtis true likewiſe, that if we do nor 
paiſe ours in the ſame Proportion, we 
ball much leſs abound in the (ame 
Materials 
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Materials: and if it be true, that the 
by raiftog theirs do- draw a greataſne! 
quantity of Gold and Silver into theiſthe 
Stares, Ir is likewiſe true, that thefſPr 
do not only thereby withdraw fromſrai 
us that quantity of Gold and Silvergto 
which would otherwiſe be importedſby 
unto us, but they do facilitare ratÞr 
exportation from us, of that wherein 
of we are already poſſeſſed z but afjan 
che contrary, if theſe Poſicions be naſe 
true, then all the Conſequences infer 
red upon them are nottrue likewiſt;Inl 
now becauſe almoſt all the delibed-ſtd: 
tions in matters of Money do re {ort toe 
the one or the other ſide of this mainſt 
Queſtion, Whether the raiſing of tik Mc 
price of Moneys doth really and fi 
bly increaſe the abundance of Mong 
in any State, or if ir do increaſe tf 
quantity , whether that increaſe 4 
not more prejudicial than benefialſuv 
to the Common-wealth. I intend WI 
handle this Queſtion, andall the inci? 
dents pertaining £0 it, as exactly as1|® 
can. And 


Firſt 
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1el Firſt I purpoſe to-ſer dowa the be- 
terfnefits thar do grow to the Stare by 
eiffthe raifing of rhe Moneys, and the 
hefPrejudices that do grow by the nor 
onÞraifing of Money : And then I intend 
erJioſet down the Benefits that do grow 
red by the not raifing of Money, and the 
thefPrejudices that do grow by the rai- 
refiing of Money: Then T purpoſe toex- 
ufamine, and to anſwer, or allow the 
Reaſons made on both fides. 
el And laſtly, I intend to ſet down 
e&Iwhat Remedies have been propound- 
&[tdfor the avoiding of all Inconveni- 
fences which may grow to the State- 
tJdther by the raifing or not raifing of 
Moneys, or both of them, and to ex- 
v$hinine trheſamez and here I maſt a- 
niſin require an extraordinary Pati- 
wamce and Attention in the Reader, be- 
eJauſe that upon the hinges of this 
J[Qecſtion, the whole Myltery of the 
wwovernment and ordering of Moneys 
HIMNthe Common-wealth is moved, 
jad the queſtion ic ſelf is very intri- 
cate 


li 
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cate and perplexed, and the Reaſoh : 
alledged on both Gides are full of9* 
Subtilcy. * 


C H A P. X[1l. vat 


Of che Benefits which do gro! 7 
unto the State by the raiſins 
of Moneys, and the Prejud| 
ces, which do by not rathuy 
of it. 


HEY which propound t& 

have our Moneys of Gold all 
Silver raiſed to a parity at tit 
leaſt with other Nations in; gener! 
have cheir 4im: and (cope but upon ol 
only Benefic to redound thereby 
* the Common-wealth, which is, tit 
encreaſe of Money and the Materi 
thereof; but with-that there are mal 
_ orher impartant - Benefits concut 
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Firſt, The encreaſe of Trade and Ma- 
S#f1#ures, which are always beſt ma- 
weed, where Money doth moſt a. 
ound , The venting of dumeſtical 
wmodities, for that if our own Mo- 

neys be as high in value, as.thofe of 

ther Nations , our own Commodi- 

ties muſt be vented with, 'then whe- 
"wither we have need of their Commo. 
Jities, or they have need of ours ; 
j becauſe there will be no Profit to 

fetch cheir Commodities with our 
MMoneys: and again, the raifing of our 
Moneys doth make ' Commodities 
rented in other parts at an higher 
price; becauſe, when our Neighbours 
$00 raiſe their Moneys, they do till 
bold in common eſtimation that Pro- 
{portion in value to our Moneys, 
Iwhich they held before they were rai. 
Fed, though in 1ntriaſical value they 
{want ſo much thereof as they are rai- 
Jed, by which means our Commodi- 
\Jties being ſold for the ſame Rates, 
Which they were ſold for before, are 

ſold for ſo much leſs as the 1ntrinſical 
value 


) 
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value is impaired, but if our Moneyist 
were likewiſe raiſed then our Me 
chants mnft of neceſſity ſell owef 
Commodities at higher Rates ajſer 
name, than they did before, or el{ſt 
they ſhould not make their Reckonſ 
ings. The abundance likewiſe qffqui 
Money doth enable Tenants the bercor 
ter to pay their Rents, and all menjſthe 
in general to keep up and maintainÞy 1 
their Credits, and to pay all publickſwil 
_ and Contributions; and theſgſti 
Benefits may ſuffice in general withpor 
out ſpecifying many others, whichPÞpe 
have concurrency with theſe or cont 
equence from them. dy 
And for the Prejudices, which doffwa: 
grow by the not raifing of our Money 
in a parity to other Nations , theje: 
are eaſily expreſſed by theſe, for adÞtec 
mitting theſe Benefits to grow by / 
the raiſing of Money, the Prejudice 
which will grow by the not raiſing 
of them, will be the contrary top&c. 
theſe. $co | 
But the main knot of the bufineſq®o 
is 


t 
\ 
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s to prove, that the raiſing of Mo- 
Jieys doth really encreaſe the quantity 
df Money in any State, or doth pre- 
alſerve it from diminution. For that 
{they do alledge theſe reaſons 
| Firſt, The Practice of all anti- 
ffquity , in all States whatſoever, which 
could not poſſibly fall ont excepr 
there were found an inevitable nereſſ;- 
inþy to raiſe themſelves to a parity 
kwicth their Neighbours , of which 
ſhe Examples are laid down in the 
Former part of this Treatiſe z but 
bEþecially chat of the thirteenth of Her- 
y theFourth is very pregnant, where, 
Þy advice of Parliament the Moneys 
dofyas raiſed, the reaſon being alled- 
yged, That for want of raiſing it, the 
wKealm was impoveriſhed and exhau. 
d, tec of Money. 
WA ſecond Reaſon which they al- 
edge is the general and conſtant ob- 
z*rvation, that when Moneys are rai- 
oe they grow plentiful, whereof we 
$0 ſee with our eys an evident de- 
ſmonſtration in this Kingdom , for 
15 ONES that 
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that Gold having been raiſed in price 
of late years is grown much more 
plentiful than it was in the days of 
Queen Elizabeth: but the Silver he 
ving not been railed in Proportion, is 
grown very {cant and rare in reſpet 
of the abundance, which was then 
ſeen. | 

- Buttheſe are rather Authorities and 
Obſervations than' Reaſoys 5 but the 
main Reaſon whereon the maintain- 
ers of this ſide do ftand, is this, When 
your Money is richer in ſubſtance, 
and lower in price than that. of your 
Neighbour Nations, as our Silver is 
than the Silver in the Low-Conntrey, 
how can you expect that the Mer- 
chant, who only ſeeketh his profit 
will ever bring hither any Silver, 
when he can cl! it in the Low- Cogn: 
tries at a higher Rate, and make 
more Money of ic here by returning 
of it from thence hither, or by Ex- 
change, or þy Commodities ? or, it 
any Merchant do bring Silver hither, 
it iSto ſell it to ſuch who will have a 


higheff 
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higher rate for it, than can be pro- 
duced at the Mints as the price of 
our Silver Coins now ſtands, in 
which manner although there be 
much brought over,. yet being fold 
in that ſort, it is not only directly a- 
oainſt the Law, but turns to no ule 
of the Common- wealth. 

And again, whatſoever Laws are 
made againſt Tranſportation of our 
Moneys, if our Silver be ſo rich, as 
the Merchant by tranſporting it into 
the Low-Conntries, orelſewhere, can 
make profit by returning it in Com. 
modities, or by Exchange ; or that, 
which is yet more clear and evident, 
by returning itin Gold, muſt not our 
Silver be inevitably exhauſted £ And 
certainly theſe Reaſons ſeem to me 
ſo evident, to ſence and apprehenſion, 
tnat ivſtead of propounding the Ar- 


-puUments 1 ſhould reſolve the Queſti- 


on,if the reaſons on the other {tde did 
not appear at the. leaſt as cleer and 


ſtrong as theſe, to which I will now 


proceed, 
H CHAP, 
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CHAP. XIV. 
The benefits which do grow to 


the State by the rot raifing of 
Money , ard the Prejudices 
which do grow by the raiftng 


of it. 


HE Benefit which groweth to 

: the State by the not raiſing 

of Money, is only this, To 4- 

vord alteration « But the Pre. 
judices which are alledged to grow 
by the raiſing of it, are many ; 

* Firſt, by the Injuſtice and Oppreſli 
on which all they undergo who con- 
tract for Money currant, at the time 
of the Contract, and are after paid 
with extream Diſadvantage in other 
Money, really leſs in value, though 
in Name. the ſame: and although to 
this it be ſaid, TheCreditor is not in- 
tereſlſed herein, becauſe he paierh a- 


wayl 
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Fl 


way the Money which he receiveth 
at the ſame rate he received it; yer 
that Anſwer is not ſatisfactory, be- 
cauſe admitting this Poſition for true, 
That when the intrinſical value is dimi- 
wiſhed, the Price of things bought with 
Money doth riſe in Proportion. The 
Creditor when he paiech our his Mo- 
ney at the ſame rate, at which: he re- 
ceived it cannot notwithſtanding 
with it buy the ſame Commodities, 
which he mighthave bought with the 
Money, for which he contra&ed,and 
conſequently is dimiviſhed ſo much 
thereby, as the price of things is rai- 
ſea. 

And although I did in a former 
Chapter ſhew , That the price of 
things doth rife by experience , as 
the value of Money is raiſed, yet be- 
cauſe the Truth of Falſchood of this 
Pofition doth mainly import all the 
Deliberations incident to this ſubject 
of Money, as I have formerly obſer- 
ved in ſome Experiments, where 18 
did ſo fall out; ſo I will now fer 

H 2 down 
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down the Reaſons, why of neceſlity 
it muſt beſo, One reaſon is this : 

When the Merchant Rranger brings 
his Commodities, whether he intends 
to make his return in Moneys or in 
Commodities, he maketh his own 
ſale by the meaſure of the Money 
here, and then examines how much 
this Money will am une to in the Mo- 
neys of his own Contrey, where he 
bought his Commodities, and if he 
find the Money here diminithed in in- 
trinſical calue, he muſt then demand 
ſo much the higher price, or elſc he 
cannot make his Accompr. 

One other Reaſon is this, when the 
extrinſical value of the Money 1s rai- 
ſed, by which the intrinſical is aba- 
ſed, thereis then (ſo much the more 
profit to return Money into the King- 
dom, inſtzad of Forein Commodities; 
and by daily experience it is ſeen, 
that more is rerurned when the price 
of Money is raiſed. Now it is mani- 
feſt that the teſs importation you 
have of forein Commodities the 
price 
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price of them is ſo much the more : 
and both theſe Reaſons do ſhew, and 
Experience it ſelf doth confirm, That 
when Money is raiſed , the price of 
forein Commodities doth firſt riſe, 
And the price of forein being once rai- 
ſed, the price of Domeſtick Com- 
modities will of neceſlitie be raiſed 
alſo; for the price of forein Com- 
modities will make great plenty of 
them to be imported, and the high 
price of Money will inforce that they 
muſt be returnedin domeltick Com- 
modities: By which means dome- 
ſtickCommoditics being much foughc 
for , will of neceflicy be raiſed in 
price, and, the price of both theſe be- 
ing raiſed; it follows that the-rate of 
all mens ſallaries and hire of Labou- 
rers and Endeayorers muſt riſe in Pro- 
portion, orelſe men (hall be forced 
to defer their Trades and Endea- 
vours, and then the ſcarcity will en- 
creaſe the price, By theſe means it 
comes to pals, by the raiſing of Mo+ 
ney, that all thoſe who have contra- 
H- 3. ced 
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Red for antient Rights and Rents are 
prejudiced, and ſuch as have Rights 
and Rents (ettled in perpetuity, can 
never receive help in this caſe , and 
therefore in divers other Countries, 
there have been very many famous 
Judgments giv*n in this caſe, andigreat 
Volumns written by the Civilians, 
to prove, that the Rents whieh they 
call feodats, and fanniers, penalties, and 
amercements, which are ſet down un» 
certainz ought to be paied according 
co the value of the Moneys then cur- 
rait, when the ſaid Rents and Penal- 
ties were eſtabliſhed ; and if we do 
examine it, we ſhall find it, thar 
much , the greateſt part of the 
Common-wealth is prejadiced when- 
{oever Money is raiſed. 

Firſt,all choſe who have let Leaſes 
of their lands. Then all ſuch as live 
upon Penſions and Wages. 

All thoſe that live by their profeſ- 
ſions either Civil or Military. 

All thoſe that live by Trade or 
Handy crafts, or Labourers, and al- 
though 


MN A 
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though ir be true when the Leaſes do 
come our, the Lords may recompence 
themſelves, and that. when the hite. 
and (ſalaries of ſeveral profeſſions and 
endeavorers ſhalt be raiſed, (as I have 
ſhewed ) that of necefhty in time It 
muſt come to pals, that Prejudice 
doth ceaſe unto them, yet in mean 
time they ſuffer : But the King who 
15 head of theCommon-wealth, and 
whoſe Revenue is only truly publick, 
doth of all ſuffer muſt, and molt irre- 
parably: Colledges are helped by tie: 
Stat. of Corn, and other Corporati- 
ons do in ſome ſort repair themſclves 
by the fines they tak, But the King's: 
Revenue, which of neceſhity is mana- 
ged by multitude of Officers , doth. 
perpetually diminiſh, as much as the 
price of Money is raiſed , ſo as the: 
ſame Lands yield, in name, the ſame 
Revenue to the King which they- 
did in Edward the Thirds time, bur in: 
truth nor. the third part: and beſides 
much of his Revenue is afſeſſed by: 
the Parliament by preſcription to a: 
H. 4. Ccer- 
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certain ſumm, all which doth conti- 
nually diminiſh ſo much as the price 
of Money riſeth. 


One other Miſchief that groweth 
by the raiſing of Money is this, When 
you do fo raiſe your Money, as that 
you do give a greater price than be- 
fore unto the. Merchant, you do con- 
ccive that he is there by the rather al- 
lured to bring the Materials of M »- 
reytro your Minr, and ſo withdraw 
them from other Nations, Bur if 0- 
ther Nations find that, they will raiſe 
the price of their Money likewiſe,and 
then what ſhall you get by railing of 
yours ? or if you raiſe upon them a- 
g2in, there will be no periodto reſt in, 
but you ſhall continually ſow Confu- 
fion, until you. be conſtrained to a- 
boliſh your coins and invent new ſpe- 
cies, and new meaſures of weight 
and fineneſs, or elſe with infinite loſs. 
to the people, to bring the _ back 
again to an ancient Randard. 


One 


Pr TY 
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One other Miſchief that groweth 
by the raiſing of Money is this, a ve: 
Ty great part of the Gold which co- 
meth into Exrope, and almoſt all the 
Silver doth firſt aboard in Spain : fo 
that when you - raiſe the price of theſe 
mettals, you raiſe the proper .com-. 
modities of Spain, and by that means - 
you encreaſe the greatneſs and pow* 
er of that King, of whoſe greatnels - 
and power, of all others, you have 
cauſe to be moſt jealous and apprehen- 
frve; And again,.in a Kingdom, as . 
this is, which hath more Commodis- 
ties- to vent into Foreign parts then it 
hath occaſion to conſume of Foreign: 
Commodities, and which hath no 
materials of Money, as this hath,. not 
in any conſiderable quantity,but muſt | 
have all their Gold and Silver ſuppli- 
ed by the return of their Commoditi- - 
es, as Ours is,- 1t is moſt expedient to 
keep the price of Money as. low as 
may be, .. to the end your Commoditi- 
es may return you the greater quanti- - 

: 7” 4. ty, 
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ty of theſe materials in fineneſs and 
weight. 

As for Example , If you ſhould 
raiſe the ounce of ſtarling ſtandard 
to fix ſhillings; then the Real of 
eight would be werth near hand fix 
ſhillings likewiſe z would it not then 
follow of Neceſſity, that you ſhould 
have by ſo much the fewer of them 
in number, for the return of your 
Commodities? And the like may be 
A1aid of Gold. 
© Laſtly, When you raiſe your Mo- 

ney, it bringeth a great confuſton. 

Firſt, By giving ftop and hinde- 
rance to Trade and Commerce. all 
men being fearful and doubtful how 
ro make their Contracts and Exchan- 


ges, until there be a ſettlement by 


rime. 

And again, if yon coin new (pectes 
of lefs intrinfical value than the old, 
either in weight or fineneſs,or of both, 
there is danger of melting or export- 
ing the old, if you raiſe the price of 
the old ſpecies , you introduce Fra- 
f Qions 
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Qions and Confuftons in reckoning, 
and do many times inforce him that 
pays to give more than he intends, ef- 
pecially in reward and gratifications 
and fees, which are more exactly defi. 
ned. 


 wom_ y_ 
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CHAP. XV. 


Examinations: of the Reaſons 
for the raiſing of Money. 


O the firſt Reaſon for the raifing : 

of Money is, | he practiſe of 4#- 
tiquity; it 15 true, as TI have ſhewed. 
before, that the Grecrazs and the Ry- - 
mans did ſuccellively raiſe the.values 
of their Moneys, but it was for that 
Reaſon, to draw thereby the materi- 
als of Money from other States unto 
theirs; but to ſupply the tate, by 
that means on great and deſperate : 
Neceſlities, of .the Wages thereof ; | 
ava. 
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and the advantage, or diſadvantage 
orowing thereby to the Common- 
wealth, I intead to ſpeak here. 
aſter. 

But this /»ventioz of railing of Mo- 
ney to draw a quantity of Gold and 
Silver from your Neighbours, or to 
preſerve your own from being ex- 
hauſted, is a conceit unknown to the 
ancient world, and introduced long 
fiace the decay of the Roman Empire, 
whenas thoſe Monarchies that are 
now ſettled in Europe, by ſucceſſion 
from thoſe Morthers Nations, which 
did over-throw the antient Roman 
Empire, having together with: ma- 
ny other neceſſary Arts, loſt the know- 
ledge and orders of the Mint, were 


fain ts uſe the S»btilty and Induſtry of 


the Fews, and thoſe of Genoa and 
Lacca ( who did ſucceed the Jews in 
this Trade ) for the coining of their 
Moneys, who for their own Advar- 
tage did (by ſubtil and ſpecious Rea: 
ſons many times by a ſeeming and 
not conſiderable Profits ) as- Proje- 
Ctot 
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tors uſe to do) allure Princes to 
make unneceſſary alterations in their 
Moneys,, from whence this Art of 
robbing Gold and Silver. from . one 
State to another is grown. . 

And therefore I. will ſpeak no 
more concerning the pragtiſe of An- 


tiquity, but will examine the other 


Reaſons: as for the ſecond Reaſon, 
which is the Obſervation, that fince 
King Fames raiſed the Gold ſo much 
as hedid, Goldis grown much more 
plentiful in the Kingdom than it was 
before, but Silver having not been 
raiſed in Proportion is grown much 
more ſcant and rare. 

It is confeſſed that the Obſerva- 
tion 15 true in this, and that whea- 
ſoever you raiſe the materials of 
Money, that material will encreaſe; 
and the other wifl grow ſcanty in 
Proportion. And what doth the 
Commonwealth gain by that, if there 


be more Gold now than heretofore, if 


there be leſs Silyer in Proportion ? 
But it isdenied, Thar if you raiſe e- 
qually 
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qually both the materials of Money, 
that then either of them will ever allrai 
whit the more abound; and this rea- yo 
ſon is given for it, Whacſoever the git 
value of Money be in otherCountreyys, || ch: 
they will ſpend no. more of your yi 
Commodities than they have uſe for; | $i) 
if then the Commodities exported to | th 
you,the over-value of your Commo-. | th 
dities muſt of neceſſicy be returned to | br 
you either in Gold or Silver , what. | w 
ſoever the value of them be, high 
_ or low: or ſuppoſe . the reaſon, by | v' 
reaſon of the low value of Gold and In 
Silver 1n reſpect of the price in other. | 
parts, the Merchants do forbear the | x 
return of the over-values of your | \ 
Commodities in thoſe Materials, and || 
doth chooſe rather to return Forein . I1 
Commodities more than you can |: 
vent: this may fall out thus for one 
year, but two orthree or more years, 
tis impoſſible it can hold, for thar 
the Mecchant ſhould have theſe Fo- 
rem Commodities which are not con- 
ſymed periſh ia his bands, And this 
y ; Reaſon. 


Reaſon doth likewiſe anſwer 


py, 
4 _ 4 . 
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The third Argument made for the 
raiſing of Money, which is, That if 
you do not raiſe your Money to a pa- 
rity with your Neighbours, the Mer- 
chant, who always ſeeks his profit, 
will carry his materials of Gold and 
Silver, where he may have moſt for 
them z for if this reaſon ſtand good, 


-. | the Merchant ſhall be conſtrained to 


bring his Gold and Silver © hither, 
what price ſoever they bear. 

Bur becauſe this reaſon ſeems ſo e- 
vident and unanſwerable in the Judg- 
ment of many, and that if ir ſtand 
pood, it doth abſolutely confute the 
practiſe of all the States of Europe, 
who have continned many years rai- 
ſing of the values of their Moneys, 


upon this ground, ;To attra& thereby 


oreater quantities of Gold and Sil- 
yer. 
| Tintend to make a more ſtri& xx- 
amination of this Reaſon. 
And firſt for a moſt clear under- 
REED Ape: ſtand- 
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ſtanding ofthe Caſe, Let- us ſuppoſe 
that all the Commodities, any way ex: 
ported out of this Kingdom in onef 
year, be worth one Million of pounds 
ſtarling, and that the Commodities im. þ 
ported, be worth but go0000 pound, 
and that this Proportion, or near 
thereabouts, be* conſtant; Then of 
Neceſſity, it follows, That an hun- 
dred thouſand muſt be brought in inþy 
Gold and Silver , what .price ſoeye}] / 
Money bear. In 
Bur if it ſhall appear that the Lo#Hir 
values of our Money doth cauſe the}, 
Kingdom to ven: more forein Comm: þ+ | 
dities than otherwiſe it would vent; hh 
and, that where otherwiſe it wouldfte 
vent 900000 pound, the Low valutshels 
of Money cauſe it to vent a million or fea 

more: then is the force of this Argu-$y 
ment loſts and it follows, That theÞne 
low values are the cauſe why the Ma-ing 
terials of Gold and $:{ver, or leſs offno 
chem than otherwiſe would do, comeſrn 


not in. A 
Now then this may come to paſs 
{e- 0p 
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x+ ſeveral ways , Firſt, If the value of 
ne Four Moneys be ſo low as the Mer- 
hants (hall loſe by bringing you Gold 
« $nd Sz/wer, he will rather return your 
rein Commodities, though he (e)l 
ghem as cheapas he bought them, and 
vg4in nothing by them, then bring 
D- four Gold and Silver by which he ſhall 
it Þoſe, 
&J As for Example, the Merchant tra- 
ng into Auſcovis , will rather re- 
ow im his Cloth -in Furr, Or in Silk of 
ne Frſis, though he (ell them as cheap as 
I: bought. them there, than in Silver 
1 Gold , by which he ſhall looſe 
e fourth .parr, Now the cheap- 
ls of forein Commoaities makes the 
ater quantity of them to be ſpent: 
we ſee of Calico's, of which few or 
Ne were heretofore vented in this 
ngdom, the cheapneſs of them ma- 
ofþng greater Quantities of them to be 
neFne. 
And again, the Zowneſf of the va- 
{sFf5 of Money may cauſe a greater 


3 oportion. of Foreign Commodities 
ro 


Us 
be 
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to be conſumed, though not in quayur 
tity,yet_ in value. 
As for Example, Though tne Lomgi 
neſs of the value of Money ſhould ndfftho 
make a greater quantity of $£:/ver to 
bz ſpent in Ergland, than orberwilghe 
would be, yer it would make a greapy 
ter Proportion in value to be {pentſho 
by reaſon that the Merchant, who! y 
the return of his Commolities bring 
ſuch a quantity of $/k as he judge p 
may be vented here, if he find an 
ver value of Iiis CommoJlities expoiſith 
ted, to thoſe he dothimport , hewi 0 
rather, inſtead of raw Si/ks, retulfror 
Silks manufactured, to equal the owhie. 
value, by which he may ſave hingl 
ſeif, than return the over-value hg! 
Gold and Silver, by which he (War 
looſe. As if our Gold. were as our St 
ver in prices, by which the Ty 
Merchant ſhall laoſe as much 
bringing Gold from thence, as it 
ſhould, if he broyghr $i/ver: is irngul 
manifeſt, that inſtead of Gold, whilit 
he now brings with his raw S1/k, ine 
(l 


Of Coin and Coinage. 1653 
atarn, of his Commodities, he would car- 
j both Gold ani S:lk into 3 and 
»wfnploy them in manufactured Silfs, 
$hough he ſhould ſell chem here al- 
- thioſt as cheap as he bought them, ra- 
wiſher chan return the overvalue inGold, 
rey which he ſhould Iooſe £ And fo 
atghough the Came Proportion in quan- 
offity were vented here in $S/k, yer a 
inggreater Proportion in value would be 
Fented, 
14 As the ſame may be ſaid of divers 
ther Commodities : and for confirma- 
f = of this, it is to be obſerved, That 
tugrom 77a/y, Frence and the Low Conn- 
vaies, and the Eaft Indtes, in all which 
ulaces the values of Moneys are as 
gh or higher than with us, we draw 
rdly any Commodities but fully ma- 
factured, and they receive none of 
r. Commodities but either not ma- 
factured at all, or, but ſo much 
nufaQured as the Severity and Pe- 
ty of the Laws do otherwiſe prohi- 
nigit to be exported: But in Spain 
1Ftere the Moneys are yet of a lower 
tl - value 


| ; 
| 


f 
1 
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valne than with us, it is clean con 
trary. | 

And alchough it may be Objege,; 
that that this Obſervation doth no F 
hold in T#rky and Mrſcovie, though, 
Turky the Silver, and in Muſcovie vol, 
Gold and Silverbe much higher val, 
ed than here in Znzlard. 

To that it may be anſwered, Tha, 
theſe barbarous Countries receive ol 
Manufactures by Neceſ//ty , becauly, 


they afford none of their own, 'F 
ph 

cho wy WT 
CHAP. XY. 4 


Examinations of the Reaſons ſp 


the not raiſing of Money, : 


— 
HE firſt and main Reaſon hg 
gainſt the railing of/Money Miſe 
The 1 NFUSTICE he 

OP PRESSION done 10 all thiſfes 
who- are in place of Creditors to receth; 


; 
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which are forced to receive leſs in In- 
TYrinſical value than i due unto them, and 
UF in faculty and extent to ſupply their 
h #uſcs. To which reaſon 1 never un- 
Oeritood any anſwer made that could 
hve examination but only thisz That 
\ Pwever the Creditors do receive leſs in 
ME rrinſical valve, and lefſ6 is faculty and 
Extent, 26 ſwpplic his uſe by reaſon that as 
Wh Extrinſical value of the Money ts rai- 

lid, the price of the things 40 likewiſe 

ne mith it, yet that price doth not riſe 
" it by degrees and time, in which time 
{ theſe Creditors by renewing their 
Contratts do repair themſelves, ſome 
 poner, ſome later, according to the flate 
If their Contratdts.) But then it is ma- 
ifeſt chac all choſe who'have any 
Rents or other Rights which are de- 
Ined to a Certain fumm in perpetuity, 
# nd the King for the beſt part of his 
/Akevenue are extreamly damnified by 
Pie railing of Moneys withoutRepair, 
Mexcept there ſhould a Law be made 
eMAthat all thoſe kind of payments ſhould * 
* payable according to the values of 
Money 


ON 
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Money currant when they were firl 
created , which, though it were alt 
Innovation full of Danger and Conde 
fuſion,andImpracticable in this State, 
yet it ſeemeth to have a foundationinf 
Juſtice. 
A ſecond Reaſon, made againft the 
railing of Money, is this, 1f you dt 
raiſe your Moneys out of the Miſconceipt ſh 
draw you more Gold and Silver, the othuy 
Nations.0nt of the ſame Miſcenceipt mill 
raiſe the Money l:kewiſe 5 and ſo deprilih 
Jou of your ea: but to this reaton ue; 
may be anſwered, That we ovght 
to raiſe our Moneys above our Neighboursfſits 
byt only to a Parity with them, and thai 
if they be ob ſtinate 16 out rarſe us, we 
rather undergo the Prejudice of 4 contin 
al raiſins to 4 parity, thereby to keep owls 
own, than to ſuffer 6 h:r Natioas by inp 
parity to 10b us of what we have : to aint 
this Argument in eff:&, doth refſonſſia 
to that, which was formerly diſpuredywr 
whether truly and conſtantly mon*s 
Gold and Silver be brought ja by tq- 
raiſing of Money. Wh 
Th 
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if The two Arguments that follow 
ainſt the. raifing of Money will 
aSoth receive one clear anſwer. 
te] The Firſt, That iz raiſcng of Meney 
rin 7a7ſe the King of Spain's Commodities, 
d conſequently enrich him. 
TheSecond, That by raiſing of Mo> 
ry, you have leſs Silver axd Gold ont of 
pain 1n Intrinſical value for your Com- 
hiodities, the anſwer thereunto is ve- 
oy plain and clear, which is this, 
bat if the Poſition formerly laid down 
Wt true, whichis, That as the walue of 
mey i raiſed, ſo'the price of Commodi- 
gies riſeth with it, Then it follows that 
habpeither the King of Spain ſhall be enrich- 
d by che raiſing of Money, b:cauſe the 
nelCommodities for which he parts with his 
Money unto #5. ſhill r ſe likewiſe zn price, 
Jr ſhall we receive lefs of his Monty in 
 ${ptrinſical value for our Commodities, be- 
ſonfeauſe the Extrinſical value is raiſed, that 
red Commodities will riſe likewiſe ſo 
onfmch the more in Extrinfpcal valne. 
chq- To the laſt Argument, of the Con- 
upon which the raiſing of Money doth 
Th bring 
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bring both by the flopp of Commerce at ily 
preſent, aud the fractions of Reckoning 
it is anſwered, That no alterations inthh 
Subjett of Money is without Inconveniency | 
But if the poſitionbe true, that raiſing 1 
Monty is neceſdary to preſerve that whidl | 
we' have, and to bring in more; the 

are thoſe petty Inconveniences littly | 
conſiderable: and thus I have exami 
ned as ſtrictly as I can the Reaſon 
alledged on both ſides for the raifugl 
and nct railing of Moneys ; but lean: 
the Reader to his own Concluſion, 

I do now come to the Remea;es,tha 
by curious ſearch I could ever leat 
to have been propounded either in thi 
Eſtate or any forein Eſtates, for 
Inconvenieaces that may grow -eithe 
by raiſing of Money, or nut railing, 
both of them, which I do mean lik 
wile to examine, and ſh:w as near 
I can, the Difficulties that may grol 
in ſettling of the ſeveral Remedit 
proponnded,and the evil Conſeqneny? 
ces.that might grow of them, if thi 
were (ettled, and that ſo the Reade 
ms 
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i may more clearly judg which is the 
nel beſt: for which purpoſeI intend to 
vi begin with the Plaineſt and moſt ea- 
me fie, ro the end that the more intricate. 


wa may afterwards be better compre- 
"A hended. 


_—_ 


- CHAP. XVIL 
ON . » 
i Ot Coutrating with forein Na- 


aq  tionsby Ambaſſadors to keep 
+1. their Moneys ara certain ſtan- 


dd dard. 


thi 

| Mongſt all the .Remeazes. pro- 
he A pounded againſt the Alterati- 
ons of Moneys, there is none 
kl more ſpecious than this., nor more: 
of frequent-in mention, both in proviſt- 
on 00all Edits, which are made for the 
ied Reformation of Moneys, and in Con-. 
end derations held for the purpoſe, for 
hep It-is faid , co advance it : That if we 
def Putradt with other Nations for 4 certain 
1 and 
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and ſtable ſtandard of Moneys which "1 I ; 
be equal,than we ſhall avoid all Fs ncons 
veniences that dogrow by the rai of Me: 
neys, becauſe we ſhall never wer them ; 
ard we ſhall avoid all the Inconveniencea(\, 
that do grow by the not raiſing of Moneys, |; t 
becauſe other Nations ſhal »0t raiſe theirs. 
Beſides for this Remedy there is al- 
ledged the example of former Ages, hy 
wherein it appears that in many Treatiah 
with forein Nations our Kings did con 
tra for the mutual fandard of they 
Meney. 

But however thePropoficions be ſpe. 
cious and frequent, yet,of all otherRe-bre: 
medies,' if ic be throughly examined 
it will appear the moſt d.ficulr,or ra- 
ther impoſſible, to be «ff<&ed; and ilFy 
it were effected, it would turn-to noÞyg 
uſe, for thus ſands the ſtate of rhishin 
| buſineſs, almoſt all the Silver whichFy) 
isnow drawn out of the Earth, co-$x 
meth from the Weſt- Indies, all which 
intirely - aboordeth firſt in Sparnyhy 
whence.it is diſperſed: into other}; 
Countries Eaftward ; which dodramtjr 
il 
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yt unto them by ſetting an higher 
rice uponit : for, asif chere were no 
Cloth 1a all the World but in Eng- 

{, no other Country could have 
#ICtoth except they did pay dearer for 
\fitthan in Exelazds and by ſo much 
karer. by how much it were more res, 
* Inote from.Erglard, becauſe to the ort- 
coal price, there muſt of neceflitie be 
added an increaſe. in regard of the 
ime, the charge, and hazard of 
anſporting it: ſa fares it with Sil- 
er,” that all. Countries which will 
law from S$p4in, do neceſſarily ſer a 
*Þreater price upon it, by how much 
ey are more remote from thence, 
*$ad this is the Reaſon why the ſphear 
I Silver ſeemeth to roll from the 
&#.to the Weſt, until it come unto 
im, where ic'ſe:zmeth to fall into a 
tph. But of Gold it 15 not ſo, 'be- 
auſe that comes in ſo- great abun- 
ance, from the .Zaf as from the - 


hs, 
- 


_- 


- ka. 3 
> hn 
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| Now then -it were a great Preju- 


ah ce for Eneland and France to Ccon- 
I 3 tract 
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tract with Spain for a certain ſtandar]; 
of Silver, except they could likewiſe y; 
contract for the ſame ſtandard with 

the Low-Conntries, and Jraly, whol ,, 
draw part of cheir Silver from them, 
as they draw theirs from Sp4zn; forl j 
others, they ſhould-give a ſtop to theſ ,, 
coming in of their Silver, and ſhouli , 
tave the ifſne of it open. Nat 
would Turkey contract, unleſs they, 
could alſo contra& with Perſia for try 
fame, where Siver is yet higher.tha |. 
in Tu#key, and ſo forward into Chin 1; 
neither would the' Zow- Conntrie me 
contract, except they'could contrall 4 
for the ſame with the Han'e Towny ;, 
where Silver is higher than in th 
Low- Countries, neither would 
_— Towns contract, except he 
could contra for the fame' wi 
Pruſia and Poland; neither would thi 
of Poland contract, except'they-cot 
contract with 2uſcovie; neither wo! 
.Mwſcovie contract, except they ec 
contxa& with Perſis; and ſo forwa 
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:n all ſuch places Silver is ſtill at ag 
if higher and higher 'rate, _ 

ih] "Bur ſuppoſe it was poſlible to 
bo raw a! theſe Countries to a certain 
contract, what would be the uſe of it” 
I did in a former. Chaptes obſerve 
thar moſt Countries,and particularly 
France and the Low Conntries do fel- 
dome or n: ver raife their Moneys, but 
JI when People by Cuſtom and general 
MIUſe have raiſed the Money before 
UI hand, beyond the Publick Declara- 
"1 tion, and the State-is forced: ro fol. 
"1 low- the People whom »in- this Caſe 
L they. do not-maſter.. To what end is 
Wl itthen to contra@ with thoſe Nati- 
h ons for that which is not in their 
4 Power to obſerve £ And that which 
Salledged for the courle of contra- 
'J Ring ,. with. forein Nations, out of 
the example of. former times, doth 
clearly. convince the vanity. of this 
Propolition , for it is manifeſt, as I 
have ſhewed in the former Chapters 
1 hat notwithſtanding theſe:Contradts, 
I.3. _ the 
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the Money was continually frgn 
time to time raiſed. 


Q_—__c—c—CCC———— — ———— 


—_ ati 
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CHAP. XVIII. 


Of che Ordeining of ſolid Pay: 
mentcs- 


Olid payments are - meant 
g where Contracts are made for 


payment of fo many ſolid ſpec 

of Money, or of fo many double Pi. 

ſeoles, or ſo many French-Crowns, ot 
(0 many Engliſh Angels, or Soveraigns 

or Shillings, and therefore termed ſo- 

11d payments, becauſe they are reſtrai- 

ned to thoſe ſolid ſpeczes which are 
contracted for, anddo never alter in 
payment although the value of the 
ſpecies ſhould alter; as however the 
value of Azgells or Soveraigns which 
were coined for ten ſhillings, be raiſed 
to 
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-gmlto Eleven ſhillings 5 yet - he which 


hath contracted to pay ſo many 4n- 
gels or Soveratens (hall pay never awhic 
the leſs in number, becauſe their 
value is raiſed,and (0 in the other ſpe- 
cies of French. Crowns and Piſtolles : 
Bat he that made a contract when 
Angels and Soveratons were valued at 
ten ſhillings, co be paid at ſuch a day 
to come,one hundred pounds ſhillings; 
before which day the value of Azeels 
orSoverargns Was raiſed to eleven ſhil- 
lings z whereas he ſhould be paid at 
the time of his contra for one hux- 
ared pounds ſterling, two hundred 1ngels 
or Soveraigns , he ſhall now be paid 
but one hundred fourſcore and one 
Aneels orSoveraigns and nine ſhillings, 
becauſe the ſum of a pound ſtarlin 
1s not reſtrained to any ſolid ſpecies,bur 
is rather imaginary and abſtracted 
from the matter guided according to 
the uncertain: valuation of the ſpectes 
of Money, wherein the payment is 
made. 

This Propoſition of ordeining all 
I 4: contracts 
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tracts for payments to be reſtraine] 
to ſolid ſpecies of Money, hath bin of- 
ren agitated in Fraxce, as a ſoveraigh 
Remedy againſt the main inconvent- 
ences which do ariſe in this ſubjed 
of Money, for the difcuſſiag of the 
truth and efficacie of which propoft 
rion, it will be neccflarie to relate the 
ſucceſs thereof in that Kingdom, in 


the year 1575 and 1576. 

The people in France, contrary to 
the King's Ordinance, and in deſpight 
of all Remedies which could be 
thought of to prevent it, had raifed 
þoth the Gold and Silver fo excel- 
ſively , as a French Crown in Gold 
was valued at —_ levers and an 
half, and at ezght Levers, a Leiverin 
France being the tenth part of a pound 
ſtarling, and is an abſtracted ſumm 
conſiſting of twenty. ſolls , as our 
pound ſterling doth confilt of ewenty 
ſhillings, there being no certain ſpe- 
cies of Money called a Zeiver, and ac- 
cording to the value of Gold, their 
Silver likewiſe was aus 

| an 
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and the ſpecies of forein Coins both of 
Gold and Silver were currant likewiſe - 
at-the like values in proportion; by 
means whereof it is bardly credible 
what quantities of Gold and Silver 
both of Forein and Domeſtick.Coins . 
that Countrie did then abound with. 
But their Baſe moxey. which was nor - 
raiſed in proportion to the Gold and 
Silver, and did really contain in 7u- 
trixfical values much more than the - 
Goll and Silver Coins, in proportion : 
to the value at which they were cuxr- 
rant, were for the moſt part either . 
tranſported or ſecretly melted dowa - 
to extract the Silver out of them... 
And if. this had been all the In- 
convenience, they would never. have - 
complained; bur m.conſequence of 
this., the. prices of all things .did 
riſe {9 exceſſively, as all ſuch who li- 
ved upon Penſ19ns,or Wages,or Fees 
or antient Rents did manifeſtly ſee 
themſelves unable ta ſubfiſt: but a- - 
bove all, the King was molt heavily 
prejudiced, (0 as it was like to grow - 


[Q 
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to ſofne great Confuſion in that 
State. | 

Hereupon in the year 1577. there 
was a new Ordinance made, treated 
and publiſhed with the greateſt deli: 
beration and ſolemnity that ever any 
Edi& was of this kind in France. And 
firſt the French Crown, weighing 2 4t- 
mers and 15 grains, after the French 
weight, and 23 Carrats fine , from 
eight livers was reduced to the value 
of lixty Sulls, which is equal to three 
livers; and all the pieces of Silver of 
French coins, were reduced to a value 
anſwerable to that, the ſols likewife, 
and other baſe Money coined proporti- 
onavle thereunto, and to the end they 
might never be again raiſed by the 
People to an higher value. 

Firſt, All forein coins both Gold 
and Silver except Piſtollets and Doub- 
lons of Spain were upon great penal- 
ties forbidden to be brought in other- 
wiſe then as Bu#jon, and made incur- 
rant. Then there were very ſevere 
| Prohi- 


In 
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Prohibitons made that no man ſhould 
aſterwards make Contracts of pay- - 
ment in livers or /eivers or any other 
abſtracted ſumms, but only in the ſo- 
lid ſpecics of Crowns : Ard to theend 
that payment might be made as well 
in Silver asSin Gold, there were in Sil- 
ver coined quarter-Crowns, and half 
quarter-Crowns, and the other ſpecies - 
of Silver already extant were valued 
proportionable ro them, only fixty 
ſoils were mace equal to a.Crowm, . 
which hell no proportion with a : 
Crown cither in name or in xtrn- 
ſical value, by reaſon, that in the ſolls-, 
and other Baſe money, the Copper - 
with which they are allayed 1s. valu- 
ed,andrehereis a much greater charge 
laid on the coinage of them than of 
other Moneys : yet notwithftanding it : 
is very ſtrange, how- well this Edie 
did keep the people of Frazce in or- : 
der for three or four and twenty years, . 
ſo as in all that time, the value of the. 
Gold nor Silver was never raiſed, - 
But by degrees they did. find thar c 
ne. 
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the Kingdom grew drained of that 
great quantity 'of Gold and Silver 
with which it formerly abounded, and 
their Commerce and Trade did viſi- 
bly decay; they found themſelves full 
of forein Manufactures, but their own 
Manufactures had ill vent, and at 
length the people , notwithſtanding 
the Prohibition, begaa to take Fo. 
rex Coins as currant, and received 
both them and their coins, at a high- 
er value than the King's Edit did ad- 


mit, (o-as in the year 1602 their . 


complaint grew as loud and as ſharp 
aSin the year 1577, though of a cleer 
contrary condition, and there grew 
new conſultations and enquiries in- 
to the Remedies of theſe Inconveni- 


mm Ccnces, 


Many who are very much taken 
with the former Edi of 15 77.did ad- 
viſe that the ſame Edie ſhould be 
more rigidly maintained, and that all 
f>rein coins ſhould be abſolutely ba- 
niſhed, and that the former Edi 
might be now reformed in that only 


pounce 


" 
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point, which was deficient (iz.) 
That the Solls might either be coined of 
wrer Silver,or #f they did remain of tbe 
former Alliy, that the King would ſo diſ- 
poſe of the charge of the Allay and coinage 
& they might anſwer in their Intrinfical 
value to the Gold "and the Silver, and 
that for the remedy of the Penury of Mo- 
ney,ftritt (umptuary Laws might be put in 
fractiſe againſt Forein Manufactures, and 
ſuperfluous Commuainies. 

Bur againſt this it was objected, 
That now they found by experience the 
rfet# of the former Edit of 77, and 
this addit;on of ſumptuary Laws would 
rive little help, becasſe the licence of the 
limes and d faculties in the thing it ſelf 
were ſuch as they wonld never be put in ex- 
ccution. 

In Concluſion a new Edi& was 
ſet forth in A#x0 1602. by which the 
Contracts in the ſolid ſpecies in 
Crowns were aboliſhed and the Con- 
tracts in Zyvers again authgriſed. The 
Crown in Gold was valued at three 
Livers and four ſo/ls, and all ſoreia 
[ | coins 
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coins were made currant in a propor: 
tionable rate : and upon it enſued 
that the people did every day raiſe 


the price of all Gold both ſorein 
and domeſtick higher and higher by 
degrees, ſo as in the years 1614, the 
King by his Edi was enforced to 
make good the raiſing of the people, 
and to ſet a value upon the Frex 
Crown, of 3 Lieurs and 15 ſolls, which 
is ſeven ſhillings fix pence ſtarling, 
and yet ſtil] the people raiſed higher, 
and all other Gold in proportion, 
which hath yet this further Inconve- 
nience with it, That being raiſed by 
degrees, they cannot raiſe the Silver 
* together with it, ſoas in time ie wil 
breed fo great a Diſproportion be- 
tween the Silver and the Gold as they 
will have little Silver left; and that 


— 


ſuch , as through the exceeding 
lightneſs cannot with profit be made 
away- 

T ſhall not now need to ſpeak any 
more of the Inconveniences whic 
may grow by ordaining of folid pay- 
ments 


1 


y 
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ments becauſe they have been ſuffici- 
ently expreſſed in the relation of theſe 
proceedings in France, But I will on- 
pl add this, that there is no true ſoli- 

itie in payments, but to contra for 
ſo much 1n weight and ſo much in 
fineneſs, for if you ſhould ordain all 
payments to be made in ſuch or ſuch 


ſp:cies of Money, it is true that the rai- 


ling of thoſe ſpecies of Money could 
breed no alteration in your payments: 
but ſuppoſe the Prince ſhould coin 
theſe ſpecies, either baſer in Allay or 
Fighter in weight, then ſhould your 
paymeat be ſubje& to the ſame alte- 
ration as if you had contracted for 
abſtracted ſymms, 
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CHAP. XX. - 


of equalizing, the. Exe. 


change, 


THE Author of Zex Mercator 
doth hold, That in thoſe 


Countries where great Bank 
are kept, -the Baukers do by their Art 
and Subtilties by the inequalitie of 
theExchange,draw away the Gold and 
Silver out of other Countries: as far 
Example ; In Hollard, ſuppoſe a man 
were by Exchange to make over 109 
pound ſtarling thither out of England, 
The Exchange, ſaith he, is ſuch 


when it is at moſt advantage for Exg- 
land, by thepractiſe and (ubtilties of 
the Biker, as you ſhall receive for 
your hundred pound there, leſs in jn+ 
zrinſizal” value than you- gave and 
if you make over a hundred pound 
out of Holfund into England by Ex- 
| change 
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change you ſhall receive more in In- 
trinfical value than you gave. And 
And if this Poſition abſolutely. be 
true, as that the contrary. doth rarely 
or ſeldom-happen, ir neceffarily fol- 
lows, Thatit is more advantage to 
carry over your. Moneys thither in 
ſecie, than. to. make it over. by ex« 


change, andit is more advantage t9 


make over your Money thence by ex- 
change than to bring it over in ſpecie. 

Bur (faich he) if it be effectually 
ordained, That no man ſhall give his 
Money here, to receive leſs in ins 
trinfical value there: by Exchange 5: 
and that no man ſhall give his Money 
there,to receive more 1N intrinſical vas 
lae here by Exchange : it is plain, 
That no man. ſhall have his Advan- 


-[tage. to carry his Money thither in 
ſpecie, nor no man ſhall have his Diſ- 


rf advantage to bring his Money thence 


[in ſpecie: and if the ſame courſe be 


obſerved in all places and at all times,, 
let other Nations uſe what they pleaſe 


. | to. raiſe or abaſe the values of their 


Money 


186 MFf Coin and Coinage. 


Moneys, they ſhall never prejudice the 
Kingdom by it. 

I have abſtracted this Proportion 
in the plaineſt manner I cou'd, and 
purpoſely omitred to name the ſumms 
of che Exchange, to avoid all Queſti- 
on about more or leſs, and all obſcu- 
rity: and certainly it carrieth withirt 
a great appearance of Reaſon : nei- 
ther do I find any ſtrength in that Ob- 
jection which is moſt preſſed againſt 
it, That thisequalliry cannot be made 
with other Countries, by Reaſon that 
a great part of the Payments is made 
kn Baſe money ; for, it Baſe money be 
ſo currant, as for ic you may haveſo 
much purer Money as will anſwer 
the intrinſical value required for the 
SUMM to be paid by Exchange z that 
Obje@ion will fall, if it be not (0 
currant, you may except againſt the 
Payment, 

But yet this Propoſition , if it be 
narrowly examined. will be found ſub- 
ject to great Exceptions. 

And 
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And firſf, The Difficalty, I may ſay 
almoſt, the Impoſſibility of putting it 
in Execution 1s apparent, for al- 
though the #ntrinſical value be the 
principal Rule by which Exchanges 
are ſquared, yet there are many 0- 
ther Circumſtances which do vary 
and - alter the Exchange z and this is 
for a main one ; That when there is 
much Money to be returned to one 
place, by an Accident unlookt for, 
you ſhall find Takers in Proporti- 
on; except what they make by the 
price of Exchange do invite them : 
if then you will force men alwavyes to 
ive and take by Exchange at one 
rate; when, through accident, there 
ſhall want Takers, you will force the 
Giver to ſupply his Neceſſity, to ſend 
bis Money in ſpecie, and fo that which 
Is propounded for a Remedy of Ex- 
portation ſhall turn to a greater Ex- 
portation. 

But ſuppoſe this Difficulty could be 
overcome, yet would it not ſuffice to 


hinder Exportation : for, if in other 
Coun- 
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Countries , they ſhould value your 


Meney higher. than their own, as in 


this. Diſcourſe, there are former!y In- 
ſtances ſet down, of Enelih Money 
higher valued than their own; in 
France, in the Low: Countries, and at 
Francford Mart: he then which at 
"theſe times would have made over 
Money by Exchange into thoſe Parts, 
by this Propoſition ſhould. have: had 
but the intrinſical value in Money of 
theſe Countriesz. but he that had 
carried his Money oyer- in-. ſpecie, 
would have. had more than the ;zirit- 
ſal value.. 

Laſtly, lc is to be. conſidered, T hat 
all Countries that do raiſe littlz-or no 
Materials within themſelves, (which 
iS our Cale: in Emelaxd) muſt not be 
fo careful. ro hinder Exportation of 
the Materials, 'as to provide. for Im 
portation for them © Whar Fruit then 
thall we receive by thisEquality. of 
Exchange, (admittirg that it might 
be made, and that it.would hinder the 
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Exportation ) if. it .ſhould be recom- 
penced by the ſame Degree of Impe- 
diment, which it would give: to. the: 
Importation, which would neceſfari- 
ly follow upon-it 4 as for laſtances, If 
the Equality of Exchange will give 
impediment-to tranſport.Si{ver our of 
Eneland into Holland , will not the 
ſame equality of Exchange give the 


ſame degree of Impedimeat to import 


Silver out of Spajminto Exgland ? Cer- 
tainly in all appearance it muſt. 


CHAP. XX. 
Of; Reducing Money s to the Low. 


eſs of ancient: Values,” 


J. beſt courſe'to remedy all-Jncop- 
|" Veniedcits -in'Mattets ot No-" 
1,1" ney were to reduces; rothe an-- 
5 ©. 2.597% DI1% 03 a F + 


cient Valge; 9's 4 


g Ome are of Opinion ; Thar'the 


As 
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As for Example, A pound weight 
of Silver of the ſtarling ſtandard to 
make but twenty ſhillings in Silver; 
and a pound weight of crown Gold tg 
make 12 /. ſtarling;z and ſo Angel: 
Gold to be coined in Proportion, for 
(ſay they,) fiace chat was the firſt and 
. original (ctclement of chie ſtarling-ſtan: 
dard,and that by the raifings ot other 
Nations whom we thought it necel. 
ſary to follow, we are grown tothat 
exceſſive diminution of the Intrinſical 
value of our Money as is manifeſt, 
and that the Miſchiefs do ſo threaten 
us , by the daily raiſing of our 
Neighbours, as art length inevitable 
Confufton ; it will be beſt to reform 
the Miſchief before it be grown. to 
exttemiry; and the beſt Reformaridh 
will be ro:reduceit to the firſt and 0- 
riginal ſettlement : The Commodities 
whereof are many. "1 

Firſt, The prices of things will þe 

reduced to ſome gngiept; mogerationg 
than thoſe who,:livg- BPO (HR Crent 
Rents, and Fees,and Rights, jand Te: 


anures 


we ft or 
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qures of their Lands and Offices , 
who have received extream injuſtice 


by the diminucion of the Intrinfical 
yalue of Money, ſhall by this Redu- 


.[Ktion be recompenced in juſtice a- 


ain. But above all, the King, whoſe 
Revenue is only publick, ſhall receive 
2 great and a jult enlargement rhere- 
in: T his Diminution of the jntriof1- 


al value of Money being not the leaſt 
cauſe of the viſible wants) where- 
with theCrown is this day oppreſſed, 
and this ReduCtion being fo great and 
important, as it is, all other Nati- 
ons, and all Merchants in their ex- 
changes, muſt of neceſſity come to 
4 new valuation of their Moneys in 


compariſon of ours: and that can- 
bot br; but by a true calculation of the 
latrinſical value of either of chem, 'by 


- Iwhich means if we do now ſuſtain a» 
. ['y wrong by the reputed valuation 


of our Moneys,. or exchange of them, 
ve thall then...receive right, And 
England being 'a Countrie able toſend 
out-more Commodities than: it _o 
nee 
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need to receive, we ſhall of neceſſity 
return the overplus in Bullion. 

But to examine theſolid Truth of 
theſe Allegations, it will be neceſſary 
to confider by what means this Re 
duction may be effected, 

Firſt, Therefore if you will reduce 
Moneys to the antient values, either 
you muſt do it by ſeveral degrees, 
(this being the way by which the miſ- 
chief grew ) or you muſt do it all at 
once. | 
As for example of a ReduRtion by 
degrees, Silveris now coined at five 
ſhillings and two pence an ounce, and 
crown of Gold at: three pound eight 
ſhillings and fonr pence the ounce ; 


begin then, firſt to reduce by coining 
Silver at fourteen groats the Ounce, 
and, Crown Gold at three pound one 
ſhillings and fix pence the Ounce 
and- when it is thus fetcled, then ſome 
time after reduce them both, yer to 
alower.price, and ſountil you come 
to the? Original ſetclement., But-it is 
rotthen manifeſt thatrif theſe conn 
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be ſo much heavier than the former, 
as this Proportion doth make them, 
and yer go at the ſame price as the 9- 
ther did, yet as faſt as they are coin- 
ed, they will be melted or tranſ- 
ported for advantage. 

Beſides our Merchants will bring 
this Silver and Gold unto you to {0 
preat a loſs, on the other ſide, if you 
make all the old Money uncurrant', 
and you do make ir fo many times 
uncurrant as you do reduce it to- 
wards the antient values z by degrees 
the confuſtons will be fo great as the 


Kingdom cannot bear them, and the 


continual new coining of your Money 
will conſume all the value of your 
Money in that charge : there ischen 
no other way left, but to leave the 
the old Money ſtil] currant, but abaſed 
ſo much in price as it worſe than 
the new Money in intrinfical value. 
But this is hardly poſlible,conſidering 
that the fraRions in the old Money 
will be ſo confuſed, as no man ſhall 

K know 
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know how to pay or receive it, be. 
fides all men of what condition ſoe- 
ver that are to pay Money, in what 
nature ſoever, ſhall pay ten in the 
Hundred more thanthey ſhould other- 
wiſe have done. | 

But ſuppoſe this Inconvenience 
might be ſufferable . for once, yet 
-when they muſt return again,as ofcen 
'as by degrees you do reduce your Mo- 
ney towards the antient values, I do 
ſee no poſlibility to conquer them 
it is then beſt to conſider what will 
Follow of it, if this Reduction to the 
.antient values be made all at once, 
-which is thus propounde3. 

That new Money ſhould be coined 
-at twenty pence an ounce,Silver; and 
that the old Money ſhould be ſtill left 
Currant at the third part of the value 
for which now it goeth, as {ix pence 
to be currant for two pence, and 
twelve pence for a groat, ſo as all 
Fractions ſhould be avoided : and the 
Gold ſhould be reduced to a like Pro- 
-portion; and chart at all contracts and 


Pay: 
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- | payments, from (ſuch a day to come, 
ſhould be made and paid in new Mo- 
ney, or in old Money, valuing it 0n- 
[7 at the third part of the new Mo- 
neyz But if che Propoſition were fam» 
ply thus, it were inſupportable, for 
then he that fits now ata rent of 10 /. 
a year, and is hardly able to pay it, 
ſhould in effe&, after the day, when 
the new Money is to be currant, pay 
thirty pounds a year ; and he that 
borrowed ten pounds before that day, 
after that day ſhall pay thirty, and 
ſo it would be of all other payments. 
And it is no ſatisfaQion to ſay, That 
would be no Injuſtice, becauſe he 
that pays Money, either for Debt or 
Rent,or any other waies, muſt receive 
it from others, be it either in Debt; 
Rene, or for theprice of any thing to 
be ſold,and ſo he ſhall pay no more in 
Proportion than he ſhall receive: for 
if jt be true, which is the maineſt 
Benefit propounded' by this Redu- 
ion , that as: the 'price; of Mones 
ſhall be abafed ſo the price of 'Al 
| | K 2 things 
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things will abate in Proportion, then 
he that is to raiſe his payments our of 
the price of other things ſhall raiſe 
no more in iztrinſical value than he 
ſhould have done before, yer he ſhall 
pay in z2ntrenſical value thrice as 
much as he did before. 

To (olve this Objeion; there are 
two ways propounded, bur either of 
them have their Inconveniencess _ 
The firſt is,that this payment in new 
Money ſhall only extend to future 
Contraas, and that all former Con- 
tracts ſhall either be paid in old Mo- 
ney or in new Money valued at three 
times the old Money : Bur if you ad- 


mit of this,you ſhal by this ReduRion 


only raiſe a great rumor and Confuſi- 
0n-among the. People, and all the 
 Benefics propounded are quite blown 
away. 

Beſides the Injuſtice, as it was ve- 
ry apparent to all chat were to pay 
Money in the former way, (o as itis 
35 apparent in this way, to all that are 
L receive Money, for that they ſhall 
| ; | rceive 
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receive in extrix{ical value but two 
[pence for fix pence, and one ſhilling 
[for 3 ſhillings, bur above all others, 
we King would be more prejudi- 
ced, 

The 2 way of ſolving the former 
Objection is this, Thar all payments, 
for.the future, ſhould be made in new 
Money or in old, valuing the old a 
third part,and that in like manner all 
antient Contra@s, Rents,and Rights 
reſerved ſhould be acquitted in new 
Money , or in old Money valued at 
the third part of the new, aod thar 
this word of antient Contracts and 
Rights, ſhould be defined from ſuch 
[zrime as ſince which the prices of 
things have encreaſed,as the value of 
Money is by this Redu&tion to be a- 
bated ; As for Example, 

Since the year of rhe two and twen. 
tieth of Henry the Eight, when he 
began to coin Baſe money , lince 
which time generally the price'of 
things is trebbled at the leaſt, in ſome 
more, in ſome tefs. And thatall Con- 
K 3 tracts 


| tracts and payments reſerved, ſince 
the two and twentieth year of Henr 
the Eighth, until the day whea the 
new Money is made currant, ſhould 
be acquitted in old Money , or in 


new Money valued three times as|- 


muchas the old ; By this means the 
Irjuſtice of the former ways feemeth 
ro be equally parted,in that ſome Re- 
ceivers by this way ſhould gain, and 
ſome Receivers ſhould looſe,and ſome 
Payers thould gain and ſome ſhould 
looſe. 

But this Propofition brings with it 
a new Inc »nvenzence, which is, That 
this time of the two and twentieth: of 
'\H:nry the Eighth, being (o antient, it 
would breed many Controverſies, 
what payments were contracted for 
or reſerved before that time or not, 
Bur ſuppoſe that this ReduQRion were 
effeQed, and that our Moneys were 
both by reputed valuation and by 
exchange compared with Forein M0- 
neys, according to their true intrinſ- 
cal yaive, yet do Inort ſee char this 
Refor- 
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Reformation, for all this, would be 
ſtable and permanent , for, if after- 
wards other Nations ſhall by cegrees- 
again Ciminifh the 1ntrizfical value 
of their Moneys, either we muſt re- 


ſolve to ſtand firm to this Reducion,, 


and (o to take the hazard of all loſles 
and Inconveniences,, which the not 
railing of our Moneys , when-our 
Neighbours raiſe theirs, do bring 
with itz or if we ſhall raiſe again as 
they. ſhall raiſe theirs, then all the. 
benefit of this troubleſom Reduction 
will be, That we ſhall be yer three 
hundred years longer ere we do grow 
to fo great a diminution in the In- 
trinfical value of our Moneys, as-we 
do at this preſent undergo. 
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CHAP. XXI. 


Of railing our Moneys accord- 


ding to the raiſtng of our 


Neighbours. 
() contrary courle to this Redu- 
Aion of the Moneys to the 
antient values, For they would have 
us to obſerve preciſely the raiſing of 
the price of Money by our Neigh- 
bours, and if nor, to preceed them, at 
the leaſt to follow them immediate- 
. ly, And for this purpoſe they inſiſt 
upon two main Arguments. The one 
drawn from Example, the other from 
Reaſon: for ſay they, If we do ob- 
ſerve thoſe States, which do ſooneſt 
and moſt raiſe their Money, we ſhall 
find that they do moſt abound with 
Mo- 


Thers do propound a clean 
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. | Money; and that Trades and Manu- 
I fa&tures do moſt louriſh there. 

As for Example, the United Provine 
ces,and the Arch' Dukes Country,aud 
the Haurs Trwnss, and they do con- 
firm their inſtance by this reaſon, Fo: 
reign Nations when they raiſe thcir Mo+ 
neys, ao thereby make them of lf Intrins 
firah value, than they are reputed. 

As for Example, Three pounds 
two ſhillings ſtarling,is reputed equal. 
with five pounds fix ſhillings Flemiſh, 
and peradventure when the- pound : 
ſarling was firſt cut into 62. they 
were equal in 7rtrinficak value, bur : 
now - by the raiſing of 'Moneys, this , 
five pounds fix ſhillings Flemiſh; ſay . 
they, contains in intrirſical value no 
more than two pounds fixteen hit: 
lings. 

And again, ſay they, The Ryall.of t 
eight and the R7x Deller are both of : 
them. reputed equal to five ſhillings , 
ſtarling, but hold in 7ztrinfical ralue 
le{s by ten in the hundred. Hence | 
(ay they ) it follows,” Thar he that : 

| K.5: beftows - 
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beſtoweth here three pounds two ſhil- 
lings in Ergizſh Cloth,and ſells it be- 
yond Sea for five pounds {ix ſhillings 
Flemiſh, or for twelve Ryalls of eight 
or Reix- Dollarswith two ſhillings, ma- 
keth his accompr that he hath told it 
asdear as he bought it, and whatſo- 
ever he can get more is gain towards 
his hazard, his time, and his charge: 
and by this means he doth undervalue 
the Engliſh Commodity to the loſs of 
the Realm,ſix ſhillings in three pound 
two ſhillings: but on the other ſide, 
if he beſtow his five pound {ix ſhillings 
Flemiſh,or his twelve Ryals of eight,or 
Reix Dollars, and two ſhillings in Fo- 
reign Commodities, he makes his Ac- 
comprt that he ſells them not here for 
a9 muchas they colt him, except he 
have for them three pound two {þil- 
lings ſtarling, by which he overva- 
lues to us the foreia Commodities by 
{1x ſhillings in three pound two fſhil-- 
lings: by which means the Realm in 
oeneral is impoveriſhed , but the 
Merchant in his particular (ayes _ 
c 
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ſelf, for what is loſt to him by the 
underyalue of the Zze/iſh Commo- 
dity, iSagain made good unto him by 
the over-value of the forein Com- 
modities. And hence it follows that - 
our Money-waſts, our Manufactures - 
decay, and their Money and Manufa-. 
Qures do increaſe. 


As for the Objeions made againſt ; | 


raiſing of Moneysz they ſay, They, 
are not confiderable in compariſon. . 
of the benefits, for fo as Trade and. 
Manufacures may flouriſh and Mo--- 
ney abound, what imports it, though + 
the price of things do riſe, when as. 
every man as he pays more, ſo he - 
ſhall receive more: as for the King's 
loſs, he ſhall be otherwiſe recompen- 
ced by the Riches of the Subjects. 

Bat co-come to the Examination of 
this Propofition and the Reaſons 
madefor it. 


__ Firſt, theſe valuations laid down 


of onr Money in compariſon with 
Flemiſh Money and Ryals and Dolters, 
for a foundation of this Propoſition is 
Ve- 
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very uncertain, for as it is true, that 
as I have heard in publick conference 


upon theſe occaſions, divers Mer. 


chants of great worth and experience 
co affirm theſe valuations x 
have heard others of as great worth 
and experience to deny them, affirm- 
ing that they knew none other vala- 
ation of our Money with forein, bur 
according to the Intrinſtcal value of 
either of them. And by the laſt Plac- 
card of the Zow-Conntries, the Engliſh 
ſhilling is made currant for one thil- 
lings nine pence Flemiſh, by which ac- 
compt three pound two ſhillings Exg- 


liſh will make five pound eight fhil-" 


lings fix pence Flemifh, 

But admitting the valuations as 
they are ſet down in the Propoſition, 
yer it will appear, but a meer Sophiſm; 
' for the truth is, as it 1s {et down in 
a former Chapter, That Silver is 
higher valued in France and England, 
than in Spain,and in the Low- Countries 
than in cither of them ; and in the 
HawnsTowns than in theLow-Conntries, 


b- non ct 
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and ſo ſtill higher, .the further Zaft- 
ward : but of Gold ir, is not ſo: | and 
| [upon an exa@ compuration it wil be 
found, That Gold is higher valued 
in Encland than in the Low Countries, 
and that a- pound of- fine Gold redq- 
ced into the Riders of the Low-Cony- 
tries, makes bur forty five Gilders,and 
ſeven Stivers, and allowing ten Sj;- 
vers and a half for twelve pence Enz- 
liſh, as it 15 made currant_by the laſt 
Placcard, there the ſaid ſum amounts 
n ſtarling Money bur to forty three 
pound thirteen ſhillings and a-penny, 
but a pound of Gold fine makes in 
twenty two ſhilling pieces, forty four 
pound,eig ht ſhillings four pence ſtar- 
ling, which reduced into Guilders after 
the former accompt makes 446 anda 
balf, ſo as the pound in fine Gold is 
valued in Facobrs peices, at 8 Gwtl- 
ders two Stivers and one half more 
than in Riders, and in Eneliſh Money is 
valued ar fifceen ſhillings three pence 
more in Faccbns's than in Riders : 10 
then it follows, that if England ao 
; looſe 
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looſe any.thing in the. true price of 
their Commodities becauſe Silver is 
higher valued in the Low- Comnntrie, 
than in England, England gains again 
in the price of her Commodities, be. 
cauſe Gold is higher valued in Eng: 
land than in the Low- Countries. Be: 
{des all which none of che Objections 
made againſt this Propoſition are an- 
(wered, but only elevated, and it is 
manifeſt that all thoſe who are to re- 
ceive Money ſhall be continually op- 
preſſed with this continual raiſing of 
Money, and if we ſhall ſtill ve one 
upon another, who ſhall raiſe high- 
eſt, in the End the Matter muſt ne&- 
ceſlarily come to a Confufian. 


CHAP, 
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Of introducing two different 
| Species of Money. 


HE Difficulties and Debate 

| F of the former Propofition 
have produced this, ſet down 

in the Title of this Chapter, 

for if to let our Money ſtand ſtill in 
the + ſame Condition, when our 
Neighbours do raiſe theirs , be a 
means to drain away our own Mo- 
ney from us, and to divert that in- 


| creaſe of Stock which otherwiſe 


ſhould come unto us, and conſequent. 
lv occafion the decay of our own 
Trades and Manufacures, and the 
increaſe of Forein, as in the former 
Propoſitions hath been diſpute@, 
Then it were good to raiſe our Mo- 
neys when our Neighbours raiſe 
theirs, Bur if this raiſing of our Mo- 
neys do introduce an unjuſt Oppret- 


fion to all thoſe, who do live upon 


"os 
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the Rents of their Lands, upon Pen-Þ% 


ſions, upon Fees, upon Wages or 
otherwiſe, upon any- other Rewarg 
of their Induſtry, if it moſt of all dif- 
ables the King, and in the end doth 
threaten -an exiream Confuſion and 
Diſorder, .then is this good of Rai- 
ſing ſo allayed with'the evil that fol- 
loweth it, that we were as good, if 
not. better to be. without it :; from 


theſe Conſiderations hath this Pro- 


poſition riſen, by which; the Authors 
thereof do preſume, that we may both 
raiſe our Moneys as we find occaſion 
and yet not raiſe z though they ſeem 
contradictorys: and yet wereceive all 
the Benefits, which the raiſing of 
Maney doth bring with it, and yet a- 
void all the Inconveniences which 
are alledged to follow.it. Now the 
Propofitions which have been made 
in this kind, both here and in other 
parts are very many, and differing 
one from another in their Proporti- 
ons, - and in fome other ſubtile and 
by-confiderations > Which'if they 

| | ſhoula 


wol 
il 


(ov 
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ſhould be ſer down in particular, 
would much perplex rhe Subjet. 1 
ill” thereforg by ſuppoſition ſet 
town a Propoſition in a plain and 
aftie Proportion for the more ready 
zpprehenſion of the Reader. 

As for Example, Suppoſe the King 
ſhould coin new twenty ſhilling pie- 
&s, which ſhould hold in zztrinſical 
ralue but eighteen ſhillings four pence 
n Proportion to the preſent Gold , 


Jand new ſhillings, which ſhould hold 


but eleven pence in Proportion to the 
ſhillings of the-prefent ſtandard, and 
then it ſhould be ordain'd, that all for- 
mer Contracts already paſt, ſhould 


[be acquitted in old Money, or elſe 
in new Money , valuing every 20 s. 


bur at 18 5. 4.4. and ſo in Proportion 
of leſſer famms ; But that all new 
contracts ſhould be paid afterwards 
nnew Money, or elſe in old, valuing 
every 185, 44. of the old Mony at 205, 
of the new. By this means,ſay theAu- 
thorsof this propofition;weſhall bring 


back our own Money , and drain a- 
way 


% 
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way the Money of our Neighbourztha' 
and Trades and Manufacuures | ſhalj#4 
flouriſh in conſequence ; yet ougMc 
Moneys are raiſed, and yet no magfor 
ſhall receive any ivjuſtice by 1r, fog {ell 
b>th the King, and all other Lords the 
Lands and ancient Rents, and all (nc 0 - 
who have lent Money or contracted {o, 
upon former Wages, ſhall be paid in da 
Money formerly currant, or elſe i} 00 
new proportionable to- the old. And bt 
all choſe which are to pay Money, ei| It 
ther out of cheir own Induſtry or La| # 
bours,or out of the fruits of the earth] bi 
or by any other means, when they dof F 
ſee that they muſt contra& for ney] { 
Money, apparently, according to theſ 4 
Proportion ſet down, worſe than the| 
old, they will help themſelves by rai -/ 
ling their price in Proportion unto] 
it. There may likewiſe be alledged] * 
Examples for this Propoſition, as n 
Ireland, where ſtarling Money and1riÞy | 
Money are- both currant , the one-a| 
fourth-worſe than the other without] 
any LInconvenieace. And it ſec 
tha! 
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urg]that anciently before the time of Zd- 
lhaſ»#4rd the firſt in England, there were 
ou Moneys currant of ſeveral ſtandards 
magfor although there be a few Records 
fog left of Mint matters, more antient 
Isof than Edward the Third, yet Anno ſex- 
och is Reg. Fohanns membrana ſeptima Dor- 
& op, Certain old Money of ,baſer ftan- 
dio dard was made currant. Bur ſo, as 
aj no Few or Merchant ſtranger .might 
nd] buy Merchandize, or pay debts with 
ei. it, or any thing elſe, but only w7- 
a um & veſtitum with that old Money; 
h| but in groſis, F fort; Moneta. And in 
Jof France, until the time of PhjÞp le Belt 
wv] (who was contemporaat with Edward 
el the Second) it ſeemeth that there 
e| were uſed ſeveral ſpecies of Money, 
| And Edits were made what Con- 
| tracts ſhould be accquitted in one ſpe- 
cies and what in another. | 

Bur I will come now, as in the for- 
mer,to the examination of this Propo- 
ſition. Firſt, the extreme Confuſion 
is to be confidered which it will bring 


among the People by railing oy 
| 8, 


—_ Rm —_—_ 
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ſtions what is to be paid in old Money be. 
and what is to be paid in new Money. "a 
AS for Example, a man who Jent 6 
Money before the time appointed for of 
the currency of this Money , after the: 
day, receiveth intereſt for ic, and ſo}, ,* 
lets it run on, Whether ſhall this be 
interpreted. an old contra. or anew*] 
and divers other Queſtions of like na- |... 
ture will ariſe z But ſuppoſe that fuch }. 
Iradence were uſed before hand, as |] 
ail ſuch Queſtions might be prevent- ] 
ed, yet certainly the intricafie of the 
accounts between the old Money, and 
the new, by Reaſons of the confuſed | 
Fractions which are init, would be 
a great moleſtation to the People:but'] 
there lurketh a much greater Incone 
venience which would not be diſco- 
vered, bur by length'of time z which ] 
is when you have thus raiſed the price 
of your Money, when other Nations. 
ſhall raiſe theirs again beyond your 
new Money, you muſt then be infor-. þ&: 
ced to make a ſecond new Money of |; 
leſs 2n#rinſical value: than the wo 4 
an 
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znd then again, all Contracts be- 
ween the firſt and the ſecond new 
F Money , are to be acquitted in the 
- [firſt new Money, or in the ſecond new 
Money, valued in Proportion to the 
firſt, and fo in conſequence of time. 
ithird new Money would be coined, 
"Id a fourth, and a fifth, and ſo for- 
\ frard z that by degrees both the mul- 
iplicity of the Moneys, and the va- 
 Fiety of the times of thegontraQs 
' onld paſs all humane compre- 
| benſ10n. 
[As for Examples alleaged, they make 
' more againſt che Propoſition than for 
, for | doubt nor, butin the time of 
King Fob», and afore and: after thar, 
here were greateſt Varieties and Con- 
aſfions in the Moneys cnrrant: and the 
Hiſtories of thoſe Times are. full of 
Complaints upon that Subject. And 
terefore they:do moſt highly magni- 
ſy the Wiſdom of King Faward the 
Firſt, who ſerled a uniformity in that 
dubjet, by introducing one certain 


D 
And 


Pecies of ſtarling Coin. 


214 Df Coin andComags. 
And for theExample of France, 
Hiſtories of that Country do not on| 
juſtifie chat there were great Confufh 
ons 1n this Subjec in thoſe times, bytſiat 
by great InſurreQions of the Peopleſal 
and Rebellions upon that occafion,| / 
inſomuch, as the reputed Authors offici 
thoſe Inventions were ſacrificed toFs. 
appeaſe the popular Rage. tt 


Jer! 


- mY On 
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CHAP. XXII _ 

Of Coining of Moneys without Dp ( 
7, T L rac 
ſt-n511on of Wei; hts Ty 

F the Money, hereafter, both 0 vin 
Gold and Silyer ſhould be colpyuor 

ned of the ſame fineneſs, that the $1 P* 


he 

H E Propoſition, intended ug-Þvy 

ver and crown-Gold now are, but than 
there ſhould be coined no pieces of Pal 


der this Title, is this, Thafp® 6 
cer] 
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hdectain weight either of Gold or $Sil- 
1\ger, but that the Allay being certain, 
{he weight ſhould remain uncertain , 
fat all Money now currant ſhould be 
leþalued by a certain weight. | 
n,| As for Example, That every ounce 
officight of Silver ſhould be valued ar 
tos. and every ounce weight of Gold 
twelve times as much, or thirteen 
imes ſo much , or ſuch a Proportion 
; ſhould be thought moſt equal, and 
hat all former Contra@s ſhould be 
cquitted in weight, by reducing eve- 
y 1007. ſtarling, into 400 ounces of 
Pilver, or a proportionable weight 
of Gold, but that all future Con- 
a&ts ſhould be. diretly made in 
feight , as in pounds, ounces , and 
he Sections of the ounce, either in 
giver or proportionable weight 
aha Gold : That there ſhould be only 
ofoined a certain Proportion of ſmall 
iMoneys in Silver, not in value above 
iÞ peny ,or. two pence ſtarling, of a cer- 
ain weight for the accomodation of 
$0all ordinary payments, But _ 
| a 
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all che main maſs of Money, both « 
Silver and Gold, ſhonld have na cer 
tain weight impoſed on it, but ſhoul 
be currantaccording to the weighti 


had, as it ſhould fall out. The Au{, 


thors of this Propoſition maintain 
That the firſt Inſtitution of Monty wa 
in this Manner. That this Addition 
certainty of weight to the Allay, by mu 
king the ſtamp to ſerve as a publick Te 
ftimony that the piece Jo ſtamped or coin- 


ed,is not only of ſuch 4 fineneſs but of ſuc 
weight alſo, have given occaſion 10 4 
the Inconveniences that have ſince grow 
in this Subjet® of Moriey, 4nd that the 
i noother way to reform theſe Inconvent 
ences ſtabely and permanently but by rt 
ducing the Money to this original Infti 
tnt;0n. 

And therefore they ſay, That them. 


Poſing of a certain weight to the piece b 
the ſtamp hath given the Opportunity ti 
the Kings aud Common: wealths to htl) 
themſelves in their neceſſities, diminiſt 
ing the Inirinſical value,. and markint 


the piece of ſuch a weight, when a hy 


i 
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ly it weightth not ſo much; and thus 


much may be obſerved in the firſt part of 


this _—_ of the Hiſtorie of the Mo- 
weys of the Grecians and th: Romans 


and other modern States. 


* They ſay likewiſe, That this dimi- 
pution of rhe intrinfical value by ſubftra- 


1 ing from the true weight of which the 


ſeveral pieces of Money were firſt marked, 
hath introduced that pradtice of draining 
of Money from other Nations, by raiſing 
the price of it, which is the Miſchief now 


#1 grown into this Subjedt. 


They ſay, That it hath given 0:caſion 
t0 the culling of the heavier Money from 
the lighter, which is one of the greateſt 
Infiruments of Exportation, that it hath 
alſo given the occaſion of waſhing, ſcaling 
and clipping of Money, miſchiefs that are 


| now grown very frequent. 


Laſtly, 7: hath givez occaſion by the 
uſe and wearing of the 61d Meney to raiſe 


the price of the rew and weizhty Money 
q in the Eſtimation of the People, and con- 
; ſequentiyito melt the old. | 


L But 
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Bur although it ſhould be acknow- 
ledged . that theſe Inconveniences 
have been introduced by theſe forms 
of Coinage now in uſe, yet it remains 

- tO be confidered how they would be 
reformed by this new form of Coin- 
ing. And firſt it is true, if the form 


were uſed, it were not poſhble for 


cagecither by the raiſing of the price 
of Money or diminiſhing the weight, 
neither could they indeed make any 


the Propoſition be truly obſerved. As 
for the raifing of Money by other 
Nations, Ic is plain, that che Obſer« 
vation of this Propoſition, here in 
Englaud, would not hinder them to 
raile ſtill, as now they do: bnt then it 
15 to be conſidered, whether their 
raiſing would turn to our Diſadvans 
tage, as now it doth, 

And firſt , if other Nations raiſe 
their Money, they can neither by that 
raiſing make their Meneys valuable 
tous, aor make our Money more va- 


luable 


any King or State to make any advan-: 


Advantage by addition of Allay, it 
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luable ro them : when as before 
their raiſing or after their raiſing , 
they can give itno other value than 
by weight, becauſe the pieces are un- 
certain. 

But it may be objeted, That when 
our Meighbours raiſe their Money, then 
will our Money ( being all by weight) go 
further to be coined into theirs, then it 
would have done before and conſequently 
for that profit will be tranſported until the 
price of their commodities do grow up unto 
their Money. 

To which it may be anſwered, 
That they cannot ſer an higher price 
upon the pieces of our Money as now 
they uſe to do, becauſe the piece hath 
no certain weight, then they cannot 
cull out the pieces as (now they do) 
which are over-weight, and fo by 
converting them into their own MO= 
ney, make benefit of them, ſo as 
there is no way left unto them to 
make profic of our Money, when it is 
tranſported, but deliver it into the 
Minto be here coined into their Mo- 
L 2 | ncys 
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ney ; in which caſe the Tranſpor- 
cer muſt of neceflity looſe all- the 
charge of the coinage here, togetreh 
with the Kings Tribute, and he muſt | ? 
alſo looſe the like charge in the place 
where he coins it a-new, Both which 
put together would make ſo great 4 
Proportion, as no raiſing for the 
drawing of Silver or Gold, into any th 
State at one time hath ever equalled he 
i. 


But yet this Scruple remains unſa- 
tisfied, Thatat leaſt the Bujon, which } 
otherwiſe wonld have come unto you, [7 
will be inthe mean time diverted un- |. 
til the price of Commodities be}. 
grown up to the value of their Mo- _; 
ney As it is raiſed. But it is manifeſt, hard 
that all other miſchiefs ſet down be-|,.* 
fore would be taken away by this| 
Propoſition, as culling, waſbirg, ſcaling 
and clipping of Money, for that no be- 
nefit could poſſibly be made by them, 
and that equality of Exchange for: 
merly propounded would by this 
means be brought the neareſt to pre- 1 
fetionſ, ** 


at ; 
w 0! 
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perfection of any other, for that the 
Merchant, firſt ſhall underſtand the 
true value of his own Money,and can- 
not make his accompt of Exchange 
in a foreign place, but by comparing 
their Moneys in true weight and fine- 
neſs with his own; ſo as he cannot 
| be deceived either by a falſe reputed: 
| value of his own Money , or of the 
Money which he is to receive by Ex- 
change, and therefore will not make 
bis Exchange to loſs, except he be 
| ſiaduced thereunto by ſome other cir- 
'{cumſtances which have no relation: 
to: the Subje of Money. 

"| But having thus far debated of the 
{Commodities and Benefics of this 
"Propoſition and prevention of former 
>Fuaconveniencesz It now remains to: 
\Pcinquired what new Inconveniences 
"Pius Propoſition would bring with ir. 

| And firſt, The alteration would be ve-- 
"I frange, and with great difficulty were: 
0 be received by the People in a matter 

at is of moſt general and continual wſe 0 

U others , in ftead of accounting byaf: 
| L 3 pound. 


w __—_ —_— 
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. pound ſterling, angels, ſhillings 4nd 
groats, fo come now to accompt by 
Pound wejehts, Marks, Ounces, Scru- 


ples and Drachms z to which the ons» 


ly anſwer to be made is, 

That although the Trouble and 
Difficultie would be very great, yet 
being once ſettled, it would be ſettled 
for ever, whereas now the Trouble 
and Inconvenience which the People 
endure in this matter of Money is of- 
ten renewed, but never amended, 

A ſecond Objection is ,. The Ex 
tream moleſtation which the People ſbould 
receive in the prattice of it, when as eve- 
ry man ſhould be bound to carry ſcales in 


his pocket (as they ſay they do in China) | 


and upon every little payment be bound td 
weigh their Money. 

Co which it may be anſwered; 
That there have been antiently Pro- 
clamations in Enzland, and very late- 
ly in France, to avoid the frequency 
of waſhing,clippine,and ſcaling,to oblige 
the People to weigh their pieces of 


Silver as well as of Gold, but for = 
u* 
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Silver ,.the People could never be 
brought unto it ; whereas by this 
Propoſition, of Neceſlity, every man 
that receives Money muſt be tied to- 
weigh the Silver as well as the Gold, 
and all theſe Inconveniences of ſca- 
ling , clippiveg , waſhing, culling , and 
wearing would be avoided with a 
{mall part of that trouble to the Peo- 
ple, which the weighing of the ſeve- 
ral pieces of Silver would put them 
unto, partly becauſe the leaſt and 
moſt ordinary, payments would be ac- 
commodated by the ſmal\ pieces coi- 


ned of a certain weight, and partly 


becauſe the trouble of ſmaller pay- 
ments would be recompenced by the 


eaſe of the greater, for by.this courſe 


a thouſand pounds will be as ſoon 
weighed as twenty ſhillings can now: 
be reckoned. 

A third Objetion may: be made 
apainſt it, That by this Propoſition 
Princes and States would be deprived of 
the means to make ſecret benefis of their- 
Noneys, which hath been continually pra- 

L4 tiſed 
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Fiſed, and eſpecially in times of eminent 
neceſſity,even to the preſervation of King - 
domes. 

To this is anſwered, That the Ob- 
je&ion though ir be true is yet of no 
weight, becauſe that profit ſo made, 
is firſt made unjuſtly, and by the 
breach of publick Faith, and thea it 
is but a falſe (ceming profit, and al- 
ways miſchievous to the People, and 
really not good for thereceivers of it. 
And (as it was formerly touched) 
3t may be obſerved, That after the 
decay of the Roman Empire, ' the 
Reiglements of the Mint of chat 
great Monarchy being loſt, through 
the Inundations of barbarous People 
(as many other excellent Inſtitutions 


were: The Fews (who by God's Curſe 


were diſpersd into allNations,and be- 
' Ing ſuffered to acquire no natural poſ- 
ſeſſions, betook themſelves to artificial 
poſſeſſions ; Eſpecially gave them- 
ſelves to the Study of the nature of 
this matter of Money as their Patri- 
| mony 
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m02xy 8) in- moſt, Countries were 1a 
ployed in-the affairs of the Mint: and 
to chem: ſucceeded. the talians, as .it 
may be obſerved. here in England,” 
where for ſome Ages,after the expul- 
ſion of the Fews, there were no Ma- 
ſters of the Mint but 1talians of Zuces : 
or Genoa; now theſe People being ſud- 
til Maſters of their Art, and having 
no natural affection to- theſe, Coun- 
trys were they were imployed, but 
aiming only to keep their. own Mills 
orinding,did by projects of colourable 
profit, abule thoſe States, where they 
were truſted, and keep them in con» 
tinual alteration of their Coin, which 
always inthe end curned to .diminutt- 
| on of the zntrzyſical value z and there- 
fore, finally this Propoſicion: ſeemeth 
to me molt ſtrange and remote from 
common apprehenfion of all the reſt; 
but being duly weighed, the leaſt In- 
convenience, and moſt likely to pro- 
duce good effect of any of the other ; 
And thus I have ſer down all the Re 
Ls. mediss 
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medies, that by enquiry Icould learn, 
to have bin propounded either in Ene- 
land, or in other parts; for the Incon- 
veniences grown into this Subject of 
Money , wherein all the particular 
ProjeAs that have been offered, are 
not to be found, becauſe ſeveral men 
that have made the ſame projecs, 
varied only in form, or in fome by- 
circumſtances, yet I do believe, That 
hardly can be quoted , whereof the 
groun>t and efſence is not here ſet 
down and debated. 

And, if the Reader, that with at- 
tention and care ſhall have made 
way through his intricate Diſcourſe, 
ſhall in the end complain that after 
all his pains, he finds himſelf as lit- 
tle reſolved what is fit to be done in 
this Subjet, as before, conſidering 
the variety and contrariety of this 
Conſideration incident unto it : I 
muſt appeal whether I did not from 
the beginning profeſs to ſer down no- 
thing bat problematically, arid that 
my Scope was not to renger the Rea- 
| "9" IP Ss der 
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der able to find out the fitteſt courſe - 
to govern this matter of Money and 
Coin, but able to: judge of what 
ſhould be propounded by others: - 
a point of ſo great Importance, that 
for want of. that ability the wiſeſt 
States and the greateſt Councils; of - 
Chriſtendom, for many Ages, have 
been abuſed by miſterious names, and 
perplexed ſubtilties of Aſint-men , 
Gold- Smiths and Exchangers; who, as 
they had the whole knowledge of this 
ſubje& in themſclves,fo they had their 
ſeveral Intereſts, and I conceive that 
I have performed all the points that 
I have undertaken in this Diſcourſe 
ſave one,which is that ſpeaking of the 
ſeveral means of raiſing of Money, 
I ſaid that the Occahons thereok had 
been two, 

The one for the drawing of Money 
from the neighbouring Countries, 
or preſerving of their own. 
> The other, when the States withont 
any ſuch pretence, but forced only 
by the violence of Neceſlity, to rat.e 
mM: ag 


228 QOfCoinand Coinage- 
means of Subſtance for themſelves, 
have doubled and trebbled, nay ſome. 
times ſextuplied the values of their 
Moneys, of which I promiſed to 
ſpeak further : and for this purpoſe, 
T intend to ſet down 3 

The Hiſtory of the moſt memora- 
ble Raifings that have been in this 
Kind, both in our Age and hereto- 
fore, of what nature they were, and 
how theſe States did draw their Be- 
nefitz and Subſiſtence out of them. 

Secondly, What other. Extremi- 
ties and Confufions , thoſe Raiſings 
did draw upon the ſaid States, and the 
' People thereof. 


Thirdly , What Remedies theſe 


States have applyed to reduce and 
ſettle thoſe Extremeries and Confufi- 
ons whereinto they were fallen, in 
which Hitory I ſhall cometo touch 
ſome Examples very modern, as that 
which of late years was made by the 
Emperour which now reigns, eſpeci- 
ally in the higher parts of Germany, a 
railing fo h'gh and excellive as it e- 


quals 
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quals any of the antient Examples, 
even of thoſe mentioned by Pliny, to 
be practiſed by the Romans in their 
oreat extremities in the Punick Wars, 
whether you reſpe& the exceſf of the 
Multiplication, or the- Strangeneſ of 
the effets, which ic produced; the 
moſt famous Occaſions, which I pur- 
poſe to examine were, 
Firſt, Thoſe Raifings, mentioned 
by Pliny to be. by the Romans in the 
firſt Punick Warrs, which was to 
make every piece of Coin currant at 
fix times the value of what'it was be- 
fore, ſince which 'time, although 
there were ſundry raifings made by 
the Romans, yet none of them was 
neer this Proportion, 
In the Kingdom of France, I can- 
not find any extraordinary raiſings 
made of the Money, until the time of 
Phillip le Bell, and Charles le Bell, and 
then the Kings of France, did raiſc an 
ordinary tribute by coining Moneys 
of a baſe va/ne, and when they were 
diſperſed in the Peoples hands, ſad- 
|  denlyp 


230. @fCoinandCotnaqe. 


denly calling them back again, and 
making them uncurrant, by:which 


they got extreamly both by the coin. 
ageand recalling them z for.that none 
might exchange or. melt theſe Moneys 
fo recalled, but the Officers appointed 
by the King, which was a Gain of a 


moſt unjuſt and grievous condition, 


that ever .was practiſed in any King- 
dom, and did accordingly produce 


great Tumults and Seditions there, 


yet this practice did remain until the 
time of CHARLES the fifr, other- 
Wiſe called the wiſe, whereof ( be- 
ſides the Records of the Mint in that 
Kingdom which do ſhew the perpetu- 
al alterations of the Moneys in theſe 
times) Ido remember two memora- 
ble Evidences out of Hiſtories, of 
which oneis, 

That at what time the State of 
F raxce, during the deſolation of that 
Countrey by the Engliſh Warrs, did 
orant unto the King the Gabel of Salt, 
and the Tmpoſt upon Wine, they did 
particularly Covenant , T0 

uc 


| waſted at 
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| ſuch a ſpace the King ſhould not a{ker 


the ſtandards of his Coin. | 
One other is, that Holingshead in 
his Chronicle making mention of a 
voyage made by the black Prince 
from Burdeaux into Lanentdock doth 
cite the Letter of one Sir Fohn Wing- 
field,a principal Servant to the Prince, 
wherein he ſaich, That the Coun- 
tries and ag Towns, which were 
this Journey, found to the 
King of France every year more to 
the maintainance of his War, than 
half his Realm beſides , except the 
Exchanges of his Money, which he 
maketh every year, and his Cuſtomes 
of Poitov, But the ſtandard of his 
Moneys was ſtabely kept from Charles 
the Fifths time till the firſt year of 
Charles the Seventh, at which time 
the Enehſh being in poſſeſhon of the 
rented part of France, Charles the 
Seventh having no other means to 
maintain the Warrs, did from the 
year one thouſand four hundred ſe- 


yenteen,to the year one thouſand four 
hundred 
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hundred twenty three,raiſe the Silver 
by ſeveral degrees from eight /;vres 
nine ſolls the mark, to 360/tyrexthe 
mark, ſo as the Money was raiſed 
in fix years above forty times the va- 
lne of what it was beforegof all which 
neither our Chronicles nor thoſe of 
Francedo make but ſlender mention, 
in reſpe&t of what they ſpzak of the 
Pucelle de Orleans: and yet the Truth 
of it isevideat by the Records of the 
Mint: and all thoſe who have writ- 
ten of the affairs of the Mint, in that 
Kingdom, do unanimouſly agree that 
this was the Principal mean by which 
he expelled the Exgl:ſh out of France : 
aud that which is as ſtrange as all the 
reſt, is, that at one inſtant the Money 
' was reduced again to ſeven /;vres, ten 
ſolls the mark; and from that time 
there have not been any raiſings of 
Money in France of this nature, al- 
though the Moneys there have been 
continually raiſed ever {ince, either to 
foliow the People, who did firſt raiſe 
their 
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heir Moneys by their eſtimation, or 


.; fo follow the raifings of other Nati- 
+ (S, Or to raiſe above other Nati- 


j 


; 
| 


ns, to draw their Money into that 
Kingdom, 


In England there is but one Exam- 
le of raifing in this kind, which was 
begun in the two and twentieth year 
of Hexry the Eighth; and continued in 
divers Princes Reigns after, and was 


| [not. abſolutely reduced, until the 
- [fourteenth year of Queen Elizaberh, 


and this raiſing, although it were far 
ſhort in Proportion to thoſe formerly 
recited, it was much more inexcuſable 
than they were, for that this Aci- 
on though it be never juſtifiable, yer 
in a Caſe of extream and unreſiſt- 
able Neceflitie, it may be excuſed, 
which was the caſe of Henry the 
Eight, for although he wanted Mo- 
ney, yet there were much more ju- 
ſtifiable wayes to ſupply itz * and | 


it was imployed to avoid his own 


ruin, 
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ruine, but in ambitions Enterpris 
ſes. 

The next in time was that raiſug 
Money by * the over-mixture of al- 
lay made in reland, in the three and 
fortieth year of Queen Elizabeth's 
Reign, which although it were not 
exceſiive in Proportion, and laſted 
but a (mall time, yet had very. many 
memorable Circumſtances to be obs 
ſerved in it, 


The laſt which I will. mention is 
that which was .made by the Empe- 
ror (which now lives) in the year 
whobeing reduced within the Walk 
of Yienne, and having almoſt nothing 
elſe left him, buc the Soverain title 
of the Empire, did by coining of 
'the leſſer and vaſer kind of Money, 
five times baſerchan formerly-it-was, 
Extend five times further: in uſe, for 
the preſent, than otherwiſe he could 
haye done; all thoſe Moneys, which 
he drew. by way of aſffitance _ 

- 


_ Tus ». + of 
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[theKing of Spain, or from the Pope, 
"Je from. other Princes of 7taly;, and 


belzdes, having the part of the pro- 
fit of the Mint in divers other parts 
of Germany, de did exceedingly ſup- 


[port his Aﬀairs at the preſent by thar 


means ; and it was a principal occa- 
hon by which he prevailed againſt 
the King of Bohemia, who although 


'| for his part alſo, he raiſed his Mo- 


neys three times in value to what 
they were before ( yet as he was al- 
waysa ſtri& obſerver of the contri- 
butions of the Empire) he coined no 
other ſmall Moneys, but thoſe of his 
own ſtamp, and they were only cur- 
rant within his own Countries: 


Now all theſe ſeveral Raifings 
which I have mentioned, were not 
all by one way, but indeed they were 
all by ways, differing from one ano- 
ther, and as the Ways of making 


profit by the Raiſing did differ , (0 
the Inconveniences which _ _ 
ifter 


4 
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differ likewiſe, and'as the Inconveni: 
ences did differ, ſo the ways of Redu- 
ion did differ! alſo, ' all which will 
require along and curious Diſquife 
_ tion, bur I do leave it to #'ſecorid 
| breathing. | 


The Tables. 


Jf theſe Bodies be Cubes of equal big- 


! 
I! 


| French. 


\ [Gold-- o— 
{ [Quickfilver-- 


"=, Rr WA 


Coppe 1 — 


| —_—s —_ | 


Iron-- 
Com. Pewter 
fine Pewter-- 
Loadſtone — 
Marblc= 
Free-Rtone---. 
Chriſtal- — - 
Soſphur —— 
Slate « 
River ſand--- 
Brick 
Tyle-- 
Earth- ſ:nd--- 


Silver--enucus - 


| 1368 


977 
828 


744. 


648 
60F 
576 
J32z 
3'9 
355 
252 
Ig91 
173 
1 64 
156 
I32 
130 
127 
120 


O03 
O2 
(of) 
©0 
©O 
OO 
OO 
I'3 
OO 
OO 
©O 
O00 
OO 
OO 
00 
CO 
OO 
O00 
O00 


F| neſs, viz. of a French-foot ſquare, 
'| theie different Weights be as they 
are here ſet down in Pounds of 16-95. 


. Ponnds - Ounces Parts. © 


I00 
111 
118 
122 
I128 
130 
133 
136 
137 
156 
168 
192 
201 
202 
209 
222 
225 
227 
229 


Morter 


Sea.water --- 
Freſh-water- 
WINE onmnnmn— 
WV aX--cooommeme 
"HR OO 
Oak ſcaſon'd 
Lime--- —— 
Line m— 


| 


Ponnds Oancet 


120 
IIO 
104 
095 


"086 


O73 
O72 
070 
O68 
O66 
©60 
O59 
©41 


If theſe Bodies be 


Syde divided into 190 parts, the |” 


| 


OO 
OF 
O07 
06 
OO 
Il 
OO 
I'3 
I 2 
O00 
OO 
OO 
00 
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to 
ws 
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Cubes | of equal|'4 
weight, and that of Gold hath its 


g7 


Sydes of the reſt ſhall have ſo ma- [4g 
ny of the ſame parts as are here ſet|5s: 


down. 


6g 


, if 


.\toſtones a Carrat- 
þ to a Carrat —— 

” — — 

p 4* gr. 4 Piece----- 

p, 2* gr. 4 PICCE -— 

" A* LY. OO ——— — 

Yo = = RY 27 9 + 

34. | {dome 

l F'\ A—_. — 
HE 
, gr. OO — 
6 4. 2 oy. — 
3 CT Cn 
t 5 gr. 4 EE ——_—_ 
fY.” armor nents — 

EF nn n——_— 

l or. 2 Carr At como 
9 7j” , ———— 


16 gr, OI 4 Carrats-- 


L. 


OUY ac OowmauwunA SS wwwwuwNh NN b rai H 


IO 
I 3 
16 


3) 


000000000000000000c0>Scaaccocleoege 
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' | The Value of rough orbrait Diamonds is, 


. 
pl 


are Caſted 


on the Tongue, 
y 


the 


ithout (pots, 
nuncleplow,ſpinnel and ballaſſe R»bies are but half cheir value, 


heſt colored, clear, and w 


S 


i 


The beſt Rabies are the hardeſt, coldeſt up 


and h 


Value 


, - 
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I, Value of Diamond: poliſhed. 


- 3-grain, hill. fer], 20 
3 3... --- OY 
I gr, & O09 
T gr. 2 S-: -J© 
_ 7 FC - 
.1 gr, 2. 4 00 
E208 $7". 0 
2 or. 6 ©O 
2 gf. 4 F..-: 
2 gr, 3 9-0 
3 gr. bY: op 
3 or. A 16 Oo 
3 gr. _ 20 O4 
3 gr. ?. .” "ſp — 
4 gr. or 4 Cayyat 30 . 00 
1 Carrat and + 33 oo. 
1 Carrat -. 36 O0 
I Carrat 40 30 
2 Carrats HO ' ©O 
3Carratz ' 100 00 
4 Carrats * 200 OO 


rat, for thoſe poliſhed above 5 Carrats: 
multiply the weight in it ſelf, and value 
each Carrat 25 /. ſterl. as one of 10 Car: 
rats is worth 10 times 10,that is 100.which 
at 25/. for each, makes 2500. yellow Di: 
»oxas are leſs worth by +. 
5 Value 


The cutting of Diamors about 42s, per Car| 


Value of Peals. | 


. Eaſt-India Tellow 
Water. 


$::d.. 


I Cayrat 00' 07. 6 


I' Cor, © 


2 Car. 
2 Car. 
3 Car. 
3 Car. 
4 Car. 
4 Car. 

5 Car. 


5 Car. ; 


6 Cay. 


6 Car, 


7 Car. 


7 C&: - 


83 Car, 


I 


—_ 


| 


2 


-_ 


OO 


OJ. 


OZ 
OZ 
O4 
OJ 
06 
07 


OB” 


IO 
17 
12 
15 
20 


I15 
10 
oO 
OD 
OO 
OO 


O05 


I'Q” 


15 
On 


"OF 


IQ 
OO 
O90 


000800000000000 


Above this there is no 
Proportien. obſerved, 


curſe © £ Eſtima- 
; tion, 8'1ft .P;amonds 
00, 


| 


| about 10, per ounce, more'0 


8 


 Weſft-India Telow 
' "Writer. 

—$% '© O00 27 
+27, O ©O 3 
gr, © 00 43 
I&7, ; O OO > 
I fr. 0 OI o9'' 
I gr. O OI 32 | 
2 gr, O OI 7. 
2gr.; © Ol 9g: 
2 gr. 5 0-03"Qs 
2. g&<-- ©. 05-B! 
397.7 2 0J'0" 
3fgr.+ © 06.'9 
3871-7907 © 
4 gy.0r 

Car, -© ©8. © 
4 gy. + © O9 o©o-- 
4gr.+ © 10 © 
5g7, © 12 O' 
6fgr, T1 O04 © 
7gr. 2.06 © 
gre 3 00 O 


ſs as it i$1n 


.. Small ragged Pearls, if ſold by the ouace, 
r le 


| Ze and goodneſs. 
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A later Valuation,as they were worth in 
E»glana, of the beſt Silver water. 


boofe 
177. O © 
2 Lre 0-2 
3 £t'- 0. 6 
4 £7. Orcar.0© IA 
S Ff- ©5 I-* 04 
6 Lr- 2:0 
7 £7 4 10 
8 or. 2647+ 6 © 
9 gr. 8-0 
IO fre IOO 
II gy. I2O 


I2 fr. 3.Car. 14 © 
14gr.'': © 180 
 16g7.4 car. 25 © 

18 gr. 35 © 
2097.5 Car. 40 © 
24.£r.0 car, 60 © 


_— 


4 0000000000000000  & 
_ Pearls betwixt theſe weights,come at half che 


"Ta | 


if 16 gy. be 25 
35 
30 


IS gr. 


then 17 gx, 


difference; as, 


— CC FY _ 


Concerning the Weight and Fineneſs of G = 


— 


_ and Silver. 


I forein Parts they are uſyally weighed by 
the mark,whereof 100/.of Antwerp makes 
189..it isequal to 8 ounces Trop,cach ounce 


feer- 


of it is 20 Ingleſes or Efterlings, each E 


ling 
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ling 32 grains Or aver, in all 5120 grams, = 
the pound 7680 grains, In Enzlan the pound 
Irv) i$ 12 6Z. each oz. 20 peny weight, eac 

peny weight 24 gra'n:, inall 5769, Som: 
divide the mark , cach 0z. into 241. veight, 
each peny weight 24. pr. in all 4626. gr. The 
Roman mark tech ounce is 8 drachms,cach dr. 
3 ſcruples, each ſcr. is 2 obolaes, each obole 
3 11 quas,cach filiqua 4 grains, in all 4603.1nd 
te |. 6912. gr. ln France, Venice and Saxony 
knere 15 the ſame number of grairs ina Mark, 
but the ozes are thus divided, onel. of fine 
Silver weighs 12 ozes, andis called 12 ozes 


fiae: bur if it be allayed with 2 oz. of Copper 


in that pound, then there is but 10 of Silv-r, 
and ſo it is called to ozes fine,if x1. 44.weight 
Copper, inere is 10 0zcs 169. weight Silver, 
and its is called 1007zrs 16 d. weight fine. 
The Standard of England 15 11 ozcs 2 peny 
weight fine, which 1s worth 5 y. per ounce : 
The like for Gs/d, whereof the pound is allo 
divided into 12 07Zes, each oz. 2 carrats, each 
carrat 4 grains: Thus the pound is 24 car- 
rats, and the Standard of Erplzad is 22 Car- 
rats fine, which is worth 31. 6 5, 2 4. the oz. 
but the prices both of Go/a and Silver differ, 
according as they are courſer or finer, 

By this weight, Pearls, Mnck, Amber, 

Corral, &c. are alſo ſold. 

M2 A 


2 4 

2, | 

A T able of Gold Coins,their firentſs and nums 
ber of Pieces in the pound Tra, unneceſ[ar) 


fractions omittec. Pieces in 
\ Car.Gr14,14 pound 
Engliſh Roſe nobic fineneſs. 23 34 461 
Gold Guildern IS 33 112 
Hungary Duccat 23 3'5I13 : 
Duccatsof Italy Venice and 

Turkey 233 1065 
Elizab. Angel Engl. 23:3 720 
Spaniſh and Holland Duccats 23 2 1o5 0 
Double Duccats of Zealand 23:6 *'52 5 
Span. Piſtolet ſingle & Italian 22 © 108 0 
Emanuel Duccats of Portugal 22 3 1o5 © 
Johannes great Cruſado _ 223 105 
Portugal Daccat with a ſhut. 

Cro! 27 2 10z.0. 
Flemiſh Rider 23 3 1o50 
Flemiſh an41 Freezland Gold 

Guildernes 1583 210 1080 
Rider of Burgundy 23 6 1050 
Rider Deventer Campen Scot 12 3 1140 
Albertus double Duccat 33:3 Ws 
Albertus ſingle Duccat 233 84 
Ja:obus Engl. and the States 

great Rider 22 © 360 
Engliſh newpiece half and , 

quarter according 220 39; 
Scots croſs Dagger £22 0 --. 7234 


States Duccats withLetters 22 © 1050 
Spaniſh Soveraign | 
French Piſtol! | A 


27 W 


BD. WV 


to, _ ts] mo þ,404 
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A Table of S$ ilver-Coins, their fineneſs ang 
number of pieces in the pound Troy, unneceſſy. 
03.p&a1) wt. Pieces in 


ry Frattions ongitted. 

The Philip Doller its5,4th; 
Fth, and 10th part ac- 
cordingly is fine 

20th part of the ſaid D 

Holland Stivers ; 

Utrecht Stivers 

Spaniſh Ryall 

Italian Ryal 

Courſe Romiſh Ryall 

Shilling of Utr. Geldr.Frez. 


Zeal. 


Shilling of Gaunt 

States Doller 

Holland Doller 

Doller of Geldr, and Utr. 

Holland Doller 
Crown 

Rix Doller 

French quart D*Eſon 

French 2 ſolls picces 

Engl. ſhilling and 6 4. ac- 
cordingl 

Spaniſh Ryall of cight 

Duccatoan 

Zealand Doller with the 
Eagle 


G© Oo © © a Q WoOrweaugqd 


OH 
O m 


b—_ 
_ 


II 


9 
Mark of Scotland 13 4 -.. 11 


Engliſh nyne peace 


II 


_ 


ans; 14, 


OIO+S 
214 ; 
168 
107 
IOS 
I08 
108 


Cy7 

0954 ; 
O12 75? 
+ 
OIF 00 


OT3 7 
OI3 


i 039 
117 


062. 
O13- 


O13 _ 

O54 i 

O82.: ..) 
Lord 


246 
Lord Cooks Account 'of Cot and: 
Commg. 
AoninsG?,.r. was but 20 4. the ounce, but now it 


1s above thrice ſo much : Stat. de Gloceftr, c.8. 
Co, 2, InFit. f. 310 


The pound of Gold and Silver containeth 12 ours. 


ces: 12 graines of fine Gold make a Carrat. 24 Carrats 


of fine Gold make an ounce, 12 ounces make a. 


Pound of ind Gold'of the rouch of Pars : but by the 
Statute of 18 E£/;z, cap. x5. 22.Carrars fine make an 
ounce. Co. 2. Inſtit. 575. 


Polidore Virgil f.304. &c. ſaith, That Sterling Mo- 

ney comes ab effigie Sturni (Anglice Sterling) avicu- 

le in alteraparte nummt impreſſa, &c. vel 

Vid. 3) E. quod nummum baberet notum ſtelle , 

3.c4þ.7%. quod Angli Star vocant; Of this Opinion 

_- is Linwood the. Civilian. tit. De Teſtamer 
tis, cap. Item quia verbo centum ſolid. 

Co. 2. Inſtit. $7 5+ 


Mr Shene takes It to come from $:0tiand , from 2 
place called Striveling alias Sterling. 
C0.2, Isſtit. $7 $9» 


But the Z#:rling or Sterling peny took its name 
from the voorkmen,who were Eſler- 

D aviesRep. f, lings, that both coined it, and gave 
23: 24. it the Allay. Hoveden parte poſer, 
Annalium, fol. 377 b. wet. Mag. 

Charta 167. The Fterling penny was firft coined-in- 
Hen. the II. time : 'and 20 4. of Silver made rhe- 
Ounce. - Dyer 7 Eliz. f, 82, 83 and 12 ounces: 
= made 
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made-a pound of fine Silver, and rr ounces fine Sil- 
ver,and an ounce of Allay maketh a pound.weight of 
ſterling Silver, intendedwithin the AR; 
| C0. @.. Inftit, 575. 

By 18 Fl:7, cap. 15. plate of Sivex ought to-be.of 
the fineneſs. of xi ounces 24 weight... ' ) - 

Co. 3. Inſtit. $7%.. \ © 

Allay is the mixture of Baſer Mactal than. Silver or 
Gold, called.in our Books, Falſe Mettal, 9 His... Stat, 
2, Cap. 4. &6. 3 H:7. 10s A. b; | 

Co. 2, Tnſtit, 575. 


No more Allay muft be pur into. Money than- 15 1? 
mited in the Indenrures between the 'King:and+ thc 
Moniers,upon Pain of Treaſon.. Britton. f-.1Q b.. Fltt 4 
lib, 1«CaP. -22, ET IIEEETT] 

C6. 2..Inftit. $786 
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Speech, about the Alteration 


of Coin, at the Council Ta-l 


ble 2 Sept. 2 Car. I. Vid-.Cot- 
tons Poſthuma, t. 285. 


Þ States ſtand magis fama quam Vi, 
as Tacitus ſaith of Rome,wealth is one 
eſſential mark of a Kingdoms great- 
neſs, and it is beſt expreſled in the 
Meaſure and Puritie of their Coins; 
While Kingdoms hold up their Glory 


and Greatneſs, they maintain their |. 


Standards, but when Need is led in 
by Exceſs, the ſtandards changing 
iS ſhiftred; and then the Majeſty of 
Empires decay by degrees, and the 
ſteps of deſcent or decay are vilſibly 
known by 'the gradual Alteration of 
Coins, and a ſure ſymptom of Con- 
ſumption in State, is Corruption in 
Money, C©c. 
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